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MIFID II product governance / Retail investors, professional investors and ECPs — Solely for the
purposes of the manufacturer's product approval process, the target market assessment in respect of the
Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties, professional
clients and retalil clients, each as defined in Directive 2014/65/EU (as amended, MiFID II) MiFID lI; (i) all
channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
determination of the appropriate channels for distribution of the Notes to retail clients has been made and is
available on the website https://regulatory.sgmarkets.com/#/mifid2/emt, subject to the distributor's suitability
and appropriateness obligations under MIFID Il, as applicable. Any person subsequently offering, selling or
recommending the Notes (a distributor) should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID 1l is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market
assessment) and determining appropriate distribution channels, subject to the distributor's suitability and
appropriateness obligations under MiFID I, as applicable.

UK MIFIR product governance / Professional investors and ECPs only target market — Solely for the
purposes of the manufacturer’'s product approval process, the target market assessment in respect of the
Notes has led to the conclusion that: (i) the target market for the Notes is only eligible counterparties, as
defined in the FCA Handbook Conduct of Business Sourcebook (COBS), and professional clients, as defined
in Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal)
Act 2018 (UK MiFIR); and (ii) all channels for distribution of the Notes to eligible counterparties and
professional clients are appropriate. Any person subsequently offering, selling or recommending the
Securities (a distributor) should take into consideration the manufacturer’'s target market assessment;
however, a distributor subject to the FCA Handbook Product Intervention and Product Governance
Sourcebook (the UK MiFIR Product Governance Rules) is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market
assessment) and determining appropriate distribution channels.

Dated 02 June 2022

PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Notes are not intended to be offered, sold
or otherwise made available to, and should not be offered, sold or otherwise made available to, any
retail investor in the United Kingdom. For these purposes, a retail investor means a person who is one
(or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it
forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (as amended, the
"EUWA"); or (ii) a customer within the meaning of the provisions of the Financial Services and
Markets Act 2000, as amended (the FSMA) and any rules or regulations made under the FSMA to
implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as
defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK domestic law
by virtue of the EUWA,; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU)
2017/1129 as it forms part of UK domestic law by virtue of the EUWA. Consequently, no key
information document required by Regulation (EU) No 1286/2014 as it forms part of UK domestic law
by virtue of the EUWA (the UK PRIIPs Regulation) for offering or selling the Notes or otherwise
making them available to retail investors in the United Kingdom has been prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the United
Kingdom may be unlawful under the UK PRIIPs Regulation.

SG Issuer
Legal entity identifier (LEI): 549300QNMDBVTHX8H127

Issue of up to HUF 5 000 000 000 Notes due 08/07/2025
Unconditionally and irrevocably guaranteed by Société Générale
under the
Debt Instruments Issuance Programme

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under
the heading "General Terms and Conditions of the English Law Notes" in the Base Prospectus dated 1 June
2022, which constitutes a base prospectus for the purposes of Regulation (EU) 2017/1129 (the Prospectus
Regulation). This document constitutes the Final Terms of the Notes described herein for the purposes of
Article 8(4) of the Prospectus Regulation and must be read in conjunction with the Base Prospectus and any
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supplement published prior to the Issue Date (as defined below) (the Supplement(s)); provided, however,
that to the extent such Supplement (i) is published after these Final Terms have been signed or issued and (ii)
provides for any change to the Conditions as set out under the heading “General Terms and Conditions of the
English Law Notes”, such change shall have no effect with respect to the Conditions of the Notes to which
these Final Terms relate. Full information on the Issuer, the Guarantor and the offer of the Notes is only
available on the basis of the combination of these Final Terms, the Base Prospectus and any Supplement(s).
Prior to acquiring an Interest in the Notes described herein, prospective investors should read and understand
the information provided in these Final Terms, the Base Prospectus and any Supplement(s) and be aware of
the restrictions applicable to the offer and sale of such Notes in the United States or to, or for the account or
benefit of, persons that are not Permitted Transferees. A summary of the issue of the Notes is annexed to
these Final Terms.

Copies of the Base Prospectus, any Supplement(s) and these Final Terms are available for inspection from
the head office of the Issuer, the Guarantor, the specified offices of the Paying Agents and, in the case of
Notes admitted to trading on the Regulated Market or on Euro MTF of the Luxembourg Stock Exchange, on
the website of the Luxembourg Stock Exchange (www.bourse.lu) and, in the case of Non-Exempt Offers; on
the website of the Issuer (http://prospectus.socgen.com).

Series Number: 241342EN/22.7

1 @
(i)  Tranche Number: 1

(iii)

Date on which the Notes
become fungible:

Not Applicable

2. Specified Currency: HUF
3. Aggregate Nominal Amount:
@ - Tranche: up to HUF 5 000 000 000
(i) - Series: up to HUF 5 000 000 000
4, Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): HUF 10 000
6 () Issue Date: 08/07/2022
(DD/MM/YYYY)
(ii) Interest Commencement Date:  Not Applicable
7. Maturity Date: 08/07/2025
(DD/MM/YYYY)
8. Governing law: English law
9 0] Status of the Notes: Unsecured
(i) Date of corporate authorisation Not Applicable
obtained for the issuance of
Notes:
(iii) Type of Structured Notes: Index Linked Notes
The provisions of the following Additional Terms and
Conditions apply:
Additional Terms and Conditions for Index Linked Notes
(iv) Reference of the Product 3.3.1 with Option 4 applicable as described in the Additional
Terms and Conditions relating to Formulae.
10. Interest Basis: See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE" below.
11. Redemption/Payment Basis: See section “PROVISIONS RELATING TO REDEMPTION”
below.
12. Issuer’s/Noteholders’ See section “PROVISIONS RELATING TO REDEMPTION”
redemption option: below.

1 0 0001 OO
C043353D224E4206009002



SOCIETE

APPLICABLE FINAL TERMS

GENERALE FINAL VERSION APPROVED BY THE ISSUER

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13. Fixed Rate Note Provisions: Not Applicable

14. Floating Rate Note Provisions:  Not Applicable

15. Structured Interest Note Not Applicable
Provisions:

16. Zero Coupon Note Provisions:  Not Applicable

PROVISIONS RELATING TO REDEMPTION

17. Redemption at the option of the Not Applicable
Issuer:

18. Redemption at the option of the Not Applicable
Noteholders:

19. Automatic Early Redemption: Not Applicable

20. Final Redemption Amount:

Unless previously redeemed, the Issuer shall redeem the
Notes on the Maturity Date, in accordance with the following

provisions in respect of each Note:

Scenario 1:

If on Valuation Date(1), Level(1) is higher than or equal to

Barrier2, then:

Final Redemption Amount = Specified Denomination x [100%

+ 60% ]

Scenario 2:

If on Valuation Date(1), Level(1) is lower than Barrier2 and
Level(1) is higher than or equal to Barrierl, then:

Final Redemption Amount = Specified Denomination x [100%

+40% ]

Scenario 3:

If on Valuation Date(1), Level(1) is lower than Barrierl, then:

Final Redemption Amount = Specified Denomination x

[100%]

Definitions relating to the Final Redemption Amount are set
out in paragraph 25(ii) “Definitions relating to the Product”.

21. Physical Delivery Provisions: Not Applicable
22. Trigger redemption at the Applicable as per Condition 6.2.3 of the General Terms and
option of the Issuer: Conditions

- Outstanding Amount Trigger  10% of the Aggregate Nominal Amount

Level:

1 0 0001 OO
C043353D224E4206009002



SOCIETE APPLICABLE FINAL TERMS
GENERALE FINAL VERSION APPROVED BY THE ISSUER
23. Redemption for Tax Event, Early Redemption or Monetisation until the Maturity Date

Special Tax Event, Regulatory
Event, Force Majeure Event or
Event of Default:

Early Redemption Amount : Market Value

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

24. (i) Underlying(s):

Index Name

Solactive Just Transition Select
Index AR 5%

The following Index as defined below:

Bloomberg Index
Ticker Sponsor

SOLJTS Solactive AG

Exchange Website

Euronext
Paris

www.solactive.com

(ii) Information relating to the
past and future performances
of the Underlying(s) and
volatility:

(iii) Provisions relating, amongst
others, to the Market Disruption
Event(s) and/or Extraordinary
Event(s) and/or any additional
disruption event(s) as
described in the relevant
Additional Terms and
Conditions:

(iv) Credit Linked Notes Provisions:

(v) Bond Linked Notes Provisions:

The information relating to the past and future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Index Linked Notes

Not Applicable
Not Applicable

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

25. (i) Definitions relating to date(s):

Valuation Date(0):
(DDIMMIYYYY)

Valuation Date(i) (i = 1)
(DDIMMIYYYY)

(ii) Definitions relating to the
Product:

Level(i)
(i=1)

S(i)
(ifrom0Oto 1)

Barrierl

Barrier2

Applicable
01/07/2022

01/07/2025
Applicable, subject to the provisions of Condition 4 of the

Additional Terms and Conditions relating to Formulae

means S(i) / S(0)

means in respect of any Valuation Date(i) the Closing Price of
the Underlying

97%
140%

PROVISIONS RELATING TO SECURED NOTES

26. Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES
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27.

28.

29.

30.

31.
32.
33.
34.
35.

36.

37.

(i)

(ii)

Provisions applicable to
payment date(s):

- Payment Business Day:
- Financial Centre(s):
Form of the Notes:

Form:

New Global Note (NGN —
bearer Notes) / New
Safekeeping Structure (NSS —
registered Notes):

Redenomination:

Consolidation:

Partly Paid Notes Provisions:
Instalment Notes Provisions:
Masse:

Dual Currency Note Provisions:

Additional Amount Provisions
for Italian Certificates:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

Portfolio Linked Notes
Provisions:

Following Payment Business Day

Budapest

Non-US Registered Global Note registered in the name of a
nominee for a common depositary for Euroclear and
Clearstream

No

Applicable as per Condition 1.5 of the General Terms and
Conditions

Applicable as per Condition 14.2 of the General Terms and
Conditions

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

0] Listing: Application will be made for the Notes to be listed on the official
list of the Luxembourg Stock Exchange.

(i) Admission to trading: Application will be made for the Notes to be admitted to trading
on the Regulated Market of the Luxembourg Stock Exchange
with effect from or as soon as practicable after the Issue Date.

There can be no assurance that the listing and trading of
the Notes will be approved with effect on the Issue Date or
at all.

(iii) Estimate of total expenses  Not Applicable
related to admission to
trading:

(iv) Information required for Not Applicable
Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved
in the issue of the Notes has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société Générale on one
hand, and between those of Société Générale in these roles and those of the Noteholders on the
other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including business relationship with the
issuers of the financial instruments being underlyings of the Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishment of hedging transactions, may also have an impact on the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

0] Reasons for the offer and The net proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes of the Société Générale Group,
which include making a profit.

(i) Estimated net proceeds: Not Applicable

(iii) Estimated total expenses: Not Applicable
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(i)

(ii)

(i)

(i1)

(iii)
(iv)

(v)

(vi)

INDICATION OF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floating Rate Notes only)

Not Applicable

PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
(Structured Notes only)

The value of the Notes and the payment of a redemption amount to a Noteholder on the maturity
date will depend on the performance of the underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of the underlying
instrument. The amount(s) to be paid is/are determined on the basis of the condition which is
satisfied (or not) if the performance of the underlying instrument is higher than or equal to a
predefined barrier performance.

During the lifetime of the Notes, the market value of these Notes may be lower than the invested
capital. Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total loss of
the invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.

PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

Not Applicable

OPERATIONAL INFORMATION

Security identification

code(s):
- ISIN code: XS2476340455
- Common code: 247634045
Clearing System(s): Euroclear Bank S.A/N.V. (Euroclear) / Clearstream Banking
société anonyme (Clearstream)
Delivery of the Notes: Delivery against payment
Calculation Agent: Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France
Paying Agent(s): Société Générale Luxembourg SA

11, avenue Emile Reuter
2420 Luxembourg
Luxembourg

Eurosystem eligibility of the ~ No. Whilst the designation is specified as "no" at the date of

Notes: these Final Terms, should the Eurosystem eligibility criteria be
amended in the future such that the Notes are capable of
meeting them the Notes may then be deposited with one of the
ICSDs as common safekeeper (and registered in the name of a
nominee of one of the ICSDs acting as common safekeeper).
Note that this does not necessarily mean that the Notes will
then be recognised as eligible collateral for Eurosystem
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10.

(vii)

(i)

(ii)

(iii)
(iv)

(v)

(vi)

(vii)

(vii)

Address and contact details
of Société Générale for all
administrative
communications relating to
the Notes:

DISTRIBUTION
Method of distribution:

- Dealer(s):

Total commission and
concession:

TEFRA rules:

Non-exempt Offer Consent of
the Issuer to use the Base
Prospectus during the Offer
Period:

- Individual Consent /
Name(s) and address(es) of

any Initial Authorised Offeror:

- General Consent/ Other
conditions to consent:

U.S. federal income tax
considerations:

- Prohibition of Sales to EEA
Retail Investors:

- Prohibition of Sales to EEA
Non Retail Investors:

- Prohibition of Sales to UK
Retail Investors:

- Prohibition of Sales to UK
Non Retail Investors:

Prohibition of Sales to Swiss
Non Retail Investors:

monetary policy and intraday credit operations by the
Eurosystem at any time during their life. Such recognition will
depend upon the ECB being satisfied that Eurosystem eligibility
criteria have been met.

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex

France

Name: Sales Support Services - Derivatives

Tel: +33 157 29 12 12 (Hotline)

Email: clientsupport-deai@sgcib.com

Non-syndicated

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
France

There is no commission and/or concession paid by the Issuer to
the Dealer or the Managers.

Société Générale grants its relevant distributor(s) a discount on
the Issue Price of of up to 1.50% per annum (calculated on the
basis of the term of the Notes) of the nominal amount of Notes
effectively placed by such distributor(s).

Not Applicable

A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror below mentioned, any
Additional Authorised Offeror, the name and address of
whom will be published on the website of the Issuer
(http://prospectus.socgen.com) in the Non-exempt
Offer jurisdiction(s) (Non-exempt Offer Jurisdiction(s)) during
the offer period (Offer Period) as specified in the paragraph
“Terms and Conditions of the Offer” below.

Applicable / Erste Investment Hungary Nepfurdo utca 24-26 H-
1138 Budapest Hungary

Not Applicable

The Notes are not Specified Notes for purposes of the Section
871(m) Regulations.

Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

TERMS AND CONDITIONS OF THE OFFER
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- Non-exempt Offer Hungary
Jurisdiction(s):
- Offer Period: From 06/06/2022 to 30/06/2022
- Offer Price: The Notes will be offered at the Issue Price

- Conditions to which the Offers of the Notes are conditional on their issue and, on any

offer is subject: additional conditions set out in the standard terms of business
of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to
its stated expiry for any reason, provided that the Offer Period
may not be shorter than three Business Days.

The Issuer reserves the right to withdraw the offer and cancel
the issuance of the Notes for any reason at any time on or prior
to the Issue Date. For the avoidance of doubt, if any application
has been made by a potential investor and the Issuer exercises
such right, no potential investor shall be entitled to subscribe or
otherwise acquire the Notes.

In each case, a notice to the investors on the early termination
or the withdrawal, as applicable, will be published on the
website of the Issuer (http://prospectus.socgen.com).

- Description of the The distribution activity will be carried out in accordance with

application process: the financial intermediary’s usual procedures. Prospective
investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription of the Notes.

- Description of possibility  Not Applicable
to reduce subscriptions and

manner for refunding

excess amount paid by

applicants:

- Details of the minimum Minimum amount of application : HUF 10 000 (i.e. 1 Note)
and/or maximum amount of

application:

- Details of the method and The Notes will be issued on the Issue Date against payment to
time limits for paying up the lIssuer of the net subscription moneys. However, the
and delivering the Notes: settlement and delivery of the Notes will be executed through

the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlement arrangements in respect thereof.

- Manner and date in which  Publication on the website of the Issuer
results of the offer are to be (http:/prospectus.socgen.com) and in a daily newspaper of
made public: general circulation in the relevant place(s) of listing and/or

public offer at the end of the subscription period if required by
local regulation.

- Procedure for exercise of  Not Applicable
any right of pre-emption,

negotiability of subscription

rights and treatment of

subscription rights not

exercised:

- Whether tranche(s) Not Applicable
has/have been reserved for
certain countries:

- Process for notification to  Not Applicable
applicants of the amount

allotted and the indication

whether dealing may begin

before notification is made:
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- Amount of any expenses  Taxes charged in connection with the subscription, transfer,

and taxes specifically purchase or holding of the Notes must be paid by the
charged to the subscriber Noteholders and neither the Issuer nor the Guarantor shall
or purchaser: have any obligation in relation thereto; in that respect,

Noteholders shall consult professional tax advisers to
determine the tax regime applicable to their own situation.

Punctual costs (entry costs), recurrent costs and potential
anticipated exit penalties may have an impact on the return the
investor may obtain from his investment.

11. ADDITIONAL INFORMATION
- Minimum investment in the  HUF 10 000 (i.e. 1 Note)
Notes:
- Minimum trading: HUF 10 000 (i.e. 1 Note)

- Underlying Disclaimer:

The financial instrument is not sponsored, promoted, sold or supported in any other manner by
Solactive AG nor does Solactive AG offer any express or implicit guarantee or assurance either
with regard to the results of using the Index and/or Index trade mark or the Index Price at any
time or in any other respect. The Index is calculated and published by Solactive AG. Solactive AG
uses its best efforts to ensure that the Index is calculated correctly. Irrespective of its obligations
towards the Issuer, Solactive AG has no obligation to point out errors in the Index to third parties
including but not limited to investors and/or financial intermediaries of the financial instrument.
Neither publication of the Index by Solactive AG nor the licensing of the Index or Index trade mark
for the purpose of use in connection with the financial instrument constitutes a recommendation
by Solactive AG to invest capital in said financial instrument nor does it in any way represent an
assurance or opinion of Solactive AG with regard to any investment in this financial instrument.

12. PUBLIC OFFERS IN SWITZERLAND
Not Applicable

13. EU BENCHMARKS REGULATION
Benchmark: Applicable

Amounts payable under the Notes will be calculated by
reference to the relevant Benchmark which is provided by the
relevant Administrator, as specified in the table below.

As at the date of these Final Terms, the relevant Administrator
appears/ does not appear, as the case may be, on the register
of administrators and benchmarks established and maintained
by the European Securities and Markets Authority pursuant to
Article 36 of the Benchmark Regulation (Regulation (EU)
2016/1011) (the EU Benchmarks Regulation), as specified in
the table below.

If “Does not appear and exempted” is specified in the table
below, it means that the relevant Administrator does not fall
within the scope of the EU Benchmarks Regulation by virtue of
Article 2 of that regulation.

If “Does not appear and non-exempted” is specified in the table
below, it means that, as far as the Issuer is aware, the
transitional provisions in Article 51 of the EU Benchmarks
Regulation apply, such that the relevant Administrator is not
currently required to obtain authorisation or registration.

-10 -
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Benchmark Administrator|Register

Solactive Just Transition Select

Index AR 5% Solactive AG Appears

-11 -
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ISSUE SPECIFIC SUMMARY

SECTION A — INTRODUCTION INCLUDING WARNINGS

ISIN code : XS2476340455

Issuer : SG Issuer

Domicile: 16, boulevard Royal, L-2449 Luxembourg

Telephone number : + 352 27 85 44 40

Legal entity identifier (LEI) : 549300QNMDBVTHX8H127

Offeror and/or entity requesting the admission to trading :

Société Générale

Tour Société Générale - 17 Cours Valmy

92987 Paris La Défense Cedex, France

Domicile : 29, boulevard Haussmann, 75009 Paris, France.

Legal entity identifier (LEI) : O2RNE8IBXP4R0TD8PU41

Identity and contact details of the competent authority approving the prospectus:
Approved by the Commission de Surveillance du Secteur Financier (CSSF)

283, route d'Arlon L-2991, Luxembourg

Telephone number: (352) 26 25 11

E-Mail : direction@cssf.lu

Date of approval of the prospectus: 01/06/2022

WARNINGS

This summary must be read as an introduction to the base prospectus (the Base Prospectus).

Any decision to invest in the notes (the Notes) should be based on a consideration of the Base Prospectus as a
whole by the investor.

Where a claim relating to the information contained in the Base Prospectus and the applicable Final Terms is
brought before a court, the plaintiff investor might, under the national legislation of the Member States, have to
bear the costs of translating the Base Prospectus before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary, including any translation thereof, but
only if the summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other parts of the Base Prospectus, key
information in order to aid investors when considering whether to invest in the Notes.

You are about to buy a product which is not simple and which may be difficult to understand.

SECTION B — KEY INFORMATION ON THE ISSUER

WHO IS THE ISSUER OF THE SECURITIES?

Issuer : SG Issuer (or the Issuer)
Domicile: 16, boulevard Royal, L-2449 Luxembourg
Legal form: Public limited liability company (société anonyme).

Legal entity identifier (LEI) : 549300QNMDBVTHX8H127

-12 -
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Legislation under which the Issuer operates: Luxembourg law.
Country of incorporation: Luxembourg.
Statutory auditors : Ernst & Young S.A.

The principal activity of SG Issuer is raising finance by the issuance of warrants as well as debt securities
designed to be placed to institutional customers or retail customers through the distributors associated with
Société Générale. The financing obtained through the issuance of such debt securities is then lent to Société
Générale and to other members of the Group.

Shares of SG Issuer are held at 99.8 per cent. by Societe Generale Luxembourg and at 0.2 per cent. by Societe
Generale. It is a fully consolidated company.

In accordance with it bylaws, the Issuer is managed by an Executive Board under the supervision of a
Supervisory Board. The members of the board of directors are Laurent Simonet, Thierry Bodson, Pascal Jacob,
Yves Cacclin, Alexandre Galliche, Estelle Stephan Jaspard and Francois Caralp (individually a "Director" and
collectively the Board of Directors).

Laurent Simonet, Thierry Bodson, Pascal Jacob, Yves Cacclin, Alexandre Galliche, Estelle Stephan Jaspard and
Francois Caralp hold full-time management positions within the Societe Generale group. .

The members of the supervisory board are Olivier Freitas, Angelo Bonetti, Olivier Blanc, Laurent Weil and
Gregory Claudy (the "Supervisory Board").

Olivier Freitas, Angelo Bonetti, Olivier Blanc and Laurent Weil currently hold full-time management positions
within the Societe Generale group.

WHAT IS THE KEY FINANCIAL INFORMATION REGARDING THE ISSUER?

Income statement

31 December 2021 31 December 2020

(audited) (audited)

(en K€)

|Operating profit/loss [(215) |(274)

Balance sheet

31 December 31 December
(en KE) 2021 2020
(audited) (audited)

l;lae;kf]i)n*ancial debt (long term debt plus short term debt minus 11 616 3707
|Current ratio (current assets/current liabilities) || N/A || N/A |
|Debt to equity ratio (total liabilities/total shareholder equity) || N/A || N/A |
|Interest cover ratio (operating income/interest expense) || N/A || N/A |
*the Net financial debt is calculated on the basis of the following elements :
[Net financial debt | 31/12/2021 | 31/12/2020 |
|Convertible Bond into Share (1) | 48 000 | 48 000 |
|Cash and cash equivalents (2) | -36 384 | -44 293 |
[Total | 11 616 | 3707 |

(1) classified within the line Financial liabilities at amortized cost, see note 4.3 in the 2021 financial statements
and in the 2021 condensed interim financial statements

(2) classified in the Balance Sheet.

Cash flow

31 December 2021 31 December 2020

(en K€)
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| | (audited) | (audited) |
|Net cash flows from operating activities || 9216 || 13 446 |
|Net cash flows used in financing activities || (17 125) || (35 129) |
|Net cash flows from investing activities || 0 || 0 |

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ISSUER?

In the event of default or bankruptcy of the Issuer, the investor has recourse only against Société Générale and
there is a risk of total or partial loss of the amount invested or conversion into securities (equity or debt) or
postponement of maturity, in the event of bail-in affecting the Issuer's securities or Société Générale’s structured

notes, without any guarantee or compensation.

SECTION C. KEY INFORMATION ON THE SECURITIES

WHAT ARE THE MAIN FEATURES OF THE SECURITIES?

ISIN Code : XS2476340455 Number of Notes : up to 500000

Product Currency |[HUF

Settlement
Currency

HUF

Reimbursement

Listing Luxembourg Stock Exchange Nominal Value HUF 10,000 per note
Minimum . o .
Investment HUF 10,000 Issue Price 100% of the Nominal Value
— 5 :
Maturity Date 08/07/2025 Minimum 100% of the Nominal Value at

maturity only

Barrier 1 97% Barrier 2 140%
Reference Underlying Identifier Index Sponsor Currency
Solactive Just Transition Select Index AR 5% DEOOOSLOA8S8 Solactive AG EUR

This product is an unsecured debt instrument governed by English law.

The product is a fixed term investment which is designed to generate a payoff at maturity linked to the
performance of the Reference Underlying. The product provides full

capital protection at maturity only.

Final Redemption

On the Maturity Date, you will receive a final redemption amount.

- If the Final Level of the Reference Underlying is at or above Barrier 1 but below Barrier 2, you will receive:

140% of the Nominal Value.

- If the Final Level of the Reference Underlying is at or above Barrier 2, you will receive:

160% of the Nominal Value.

- Otherwise, you will receive 100% of the Nominal Value.

Additional Information

- The level of the Reference Underlying corresponds to its value expressed as a percentage of its Initial Value.

- The Initial Value of the Reference Underlying is its value observed on the Initial Observation Date.

- The Final Level is the level of the Reference Underlying observed on the Final Observation Date.

- The performance of the Reference Underlying is calculated as its Final Level minus 100%. The performance is

multiplied by the Nominal Value.
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- Extraordinary events may lead to changes to the product's terms or the early termination of the product and
could result in losses on your investment

- The product is available through a public offering during the applicable offering period in the following
jurisdiction(s): Hungary

Issue Date 08/07/2022

Initial Observation Date ||01/07/2022

Final Observation Date 01/07/2025

Maturity Date 08/07/2025

Waiver of Set-off rights

The Noteholders waive any right of set-off, compensation and retention in relation to the Notes, to the extent
permitted by law.

Submission to jurisdiction:

The Issuer accepts the competence of the courts of England in relation to any dispute against the Issuer, but
accepts that such Noteholders may bring their action before any other competent court.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated obligations of the Issuer and will rank at
least pari passu with all other outstanding direct, unconditional, unsecured and unsubordinated obligations of the
Issuer, present and future.

The Noteholder acknowledge that in case of resolutions pursuant to Directive 2014/59/UE in relation to the
Issuer’'s liabilities or the non subordinated, senior preferred, structured and LMEE ratio eligible liabilities of
Société Générale, the Notes may be subject to the reduction of all, or a portion, of the amounts due, on a
permanent basis, a conversion of all, or a portion, of the amounts due into shares or other securities of the Issuer
or the Guarantor or another person; cancellation; and/or the amendment on maturity of the Notes or amendment
on the calendar or the amount of the interests.

RESTRICTIONS ON THE FREE TRANSFERABILITY OF THE SECURITIES .

Not Applicable. There is no restriction on the free transferability of the Notes, subject to selling and transfer
restrictions which may apply in certain jurisdictions including restrictions applicable to the offer and sale to, or for
the account or benefit of, persons other than Permitted Transferees.

A Permitted Transferee means any person who (i) is not a U.S. person as defined pursuant to Regulation S; (ii)
is not a person who comes within any definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA (for the avoidance of doubt, any person who is not a "Non-
United States person” defined under CFTC Rule 4.7(a)(1)(iv), but excluding, for purposes of subsection (D)
thereof, the exception for any qualified eligible person who is not a "Non-United States person,” shall be
considered a U.S. person); and (iii) is not a "U.S. Person" for purposes of the final rules implementing the credit
risk retention requirements of Section 15G of the U.S. Securities Exchange Act of 1934, as amended (the U.S.
Risk Retention Rules) (a Risk Retention U.S. Person).

WHERE THE SECURITIES WILL BE TRADED?

Admission to trading:

Application will be made for the Notes to be admitted to trading on
the Regulated Market of the Luxembourg Stock Exchange

There can be no assurance that the listing and trading of the Notes will be approved with effect on the
Issue Date or at all.

IS THERE A GUARANTEE ATTACHED TO THE SECURITIES?

Nature and scope of the guarantee:

The Notes are unconditionally and irrevocably guaranteed by Société Générale (the Guarantor) pursuant to the
guarantee governed by French law made as of 01/06/2022 (the Guarantee).
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The Guarantee obligations constitutes a direct, unconditional, unsecured and unsubordinated obligations of the
Guarantor ranking as senior preferred obligations, as provided for in Article L. 613-30-3-I-3° of the French Code
"monétaire et financier" and will rank at least pari passu with all other existing and future direct, unconditional,
unsecured senior preferred obligations of the Guarantor, including those in respect of deposits.

Any references to sums or amounts payable by the Issuer which are guaranteed by the Guarantor under the
Guarantee shall be to such sums and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, and/or otherwise modified from time to time resulting from
the application of a bail-in power by any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

Description of the Guarantor:

The Guarantor, Société Générale is the parent company of the Société Générale Group.

Domicile: 29, boulevard Haussmann, 75009 Paris, France.

Legal form: Public limited liability company (société anonyme).

Country of incorporation: France.

Legal entity identifier (LEI) : O2RNE8IBXP4R0TD8PU41

The Guarantor may on a regular basis, as defined in the conditions set by the French Banking and Financial
Regulation Committee, engage in all transactions other than those mentioned above, including in particular
insurance brokerage.

Generally speaking, the Guarantor may carry out, on its own behalf, on behalf of third parties or jointly, all
financial, commercial, industrial, agricultural, personal property or real property, directly or indirectly related to the

above-mentioned activities or likely to facilitate the accomplishment of such activities.

Key financial information on the Guarantor:

Income statement

First Quarter First Quarter

In millions of euros 2022 ?;u(lj?tggf L 2021 ?;u(lftgg)z 0
(unaudited) (unaudited)

Net interest income (or equivalent)(Total

interest income and expense)*** N/A 10,718 N/A 10,473

Net fee and commission income(Total Fee

income and expense) N/A 5820 N/A 4,917

Net_ impairment loss on financial assets(Cost (561) (700) (276) (3,306)

of risk)

Net trading income(Net gains and losses on N/A 5723 N/A 2.851

financial transactions)

Measure of financial performance used by the
issuer in the financial statements such as||1,952 8,208 1,497 5,399
operating profit(Gross operating income)

Net profit or loss (for consolidated financial
statements net profit or loss attributable to
equity holders of the parent)(Net income,
Group share)

842 5,641 814 (258)

Balance sheet

. #Value as outcome
First Quarter First from ~ the most
In billions of euros 2022 31.12.2021 ||Quarter 31.12.2020 |recent supervisory
(unaudited) (audited) (12021 (audited)  (freview and
(unaudited) evaluation process
(SREP)
|Total assets(Total Assets) ||1,609.2 14644 15030  |[1,4444 |IN/A
Senlor debt(Debt securities 135.4 135.3 1372 139.0 A
issued)
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Subordinated debt (Subordinated

debts) 16.1 16.0 16.2 15.4 N/A
Loans and receivables to

customers(Customer loans at{|501.5 497.2 456.5 448.8 N/A
amortised cost)

Deposits from

customers(Customer deposits) 5286 509.1 467.7 456.1 N/A
Total equity(Shareholders’ equity, 65.9 65.1 62.9 61.7 N/A

subtotal Equity, Group share)

Non performing loans (based on
net carrying amount) / Loans and|(16.9 16.5 17.4 17.0 N/A
receivables)(Doubtful loans)

Common Equity Tier 1 capital
(CET1) ratio (or other relevant

prudential capital adequacy ratio|l; , o, 13.71%®  [[13.5%®  ||13.44%® ||9.230% =
depending on the

issuance)(Common Equity Tier 1

ratio)

rTa‘;fg‘)' capital ratio(Total - capitalll; 7 gy ) 18.85%®  [[10.106®  [[10.2106®  |[N/A
Leverage ratio calculated under 2.3%0 2.9%® 2,500 2.8%0 N/A

applicable regulatory framework

** Taking into account the combined regulatory buffers, the CET1 ratio level that would trigger the Maximum
Distributable Amount mechanism would be 9.23% as of 1st March 2022

*** Titled in italics refer to titled used in the financial statements.

(1) Phased-in ratio.

The audit report does not contain any qualification.

Key risks that are specific to the guarantor :

Due to Société Geénérale’s role as guarantor and counterparty to the Issuer's hedging transactions, investors are
essentially exposed to Société Générale's credit risk and have no recourse against the Issuer in the event of the
Issuer's default.

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE SECURITIES?

Any sale of the Notes prior to the scheduled maturity date will result in the loss of the full protection of the amount
invested.

Certain exceptional circumstances may have a negative effect on the liquidity of the product. The investor may
not be able to sell the product easily or may have to sell it at a price that results in a total or partial loss of the
amount invested.

The market value of the Notes depends on the evolution of market parameters at the time of exit (price level of
the Underlying(s), interest rates, volatility and credit spreads) and may therefore result in a risk of total or partial
loss on the amount initially invested.

Events unrelated to the Underlying(s) (e.g. change in law, including tax law, force majeure, number of securities
in circulation) may lead to early redemption of the Notes and thus to total or partial loss of the amount invested.

Events affecting the Underlying(s) or hedging transactions may lead to adjustments, de-indexation, substitution of
the Underlying(s), and consequently to losses on the amount invested, including in the case of capital protection.

If the currency of the investor's main activities is different from that of the product, the investor is exposed to
currency risk, especially in the event of exchange controls, which may reduce the amount invested.

The way the Index sponsor applies the index rules relating to the calculation, and modification of the composition
of the Index and the integration of the events affecting its components may affect the value of the index and
therefore the value of the Notes.

Investors are exposed to the risk of operational capacity and expertise of the Index Sponsor to ensure the
calculation and maintenance of the index according to the index rules in force throughout the life of the Notes.
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SECTION D - KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR ADMISSION
TO TRADING ON A REGULATED MARKET

UNDER WHICH CONDITIONS AND TIMETABLE CAN I INVEST IN THIS SECURITIES ?

DESCRIPTION OF THE TERMS AND CONDITIONS OF THE OFFER :
Non Exempted Offer Jurisdiction(s): Hungary

Offer Period: From 06/06/2022 to 30/06/2022

Offer Price: The Notes will be offered at the Issue Price

Conditions to which the offer is subject:

Offers of the Notes are conditional on their issue and, on any additional conditions set out in the standard terms
of business of the financial intermediaries, notified to investors by such relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to its stated expiry for any reason, provided that the
Offer Period may not be shorter than three Business Days.
The Issuer reserves the right to withdraw the offer and cancel the issuance of the Notes for any reason at any
time on or prior to the Issue Date. For the avoidance of doubt, if any application has been made by a potential
investor and the Issuer exercises such right, no potential investor shall be entitled to subscribe or otherwise
acquire the Notes.
In each case, a notice to the investors on the early termination or the withdrawal, as applicable, will be published
on the website of the Issuer (http:/prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount

Estimate of total expenses related to the issuance or the offer, including estimated expenses charged to
the investor by the Issuer or the offeror:

Punctual costs (entry costs), recurrent costs and potential anticipated exit penalties may have an impact on the
return the investor may obtain from his investment.

Distribution plan: The product is intended for retail investors and will be offered in Hungary

WHO IS THE OFFEROR AND/OR THE PERSON ASKING FOR THE ADMISSION TO TRADING ?

Société Générale as Dealer

Tour Société Générale - 17 Cours Valmy

92987 Paris La Défense Cedex, France

Domicile : 29, boulevard Haussmann, 75009 Paris, France.
Legal form : Public limited liability company (société anonyme).
Applicable law : French law.

Country of incorporation : France

WHY IS THIS PROSPECTUS BEING PRODUCED ?

This prospectus is drawn up for the purposes of the admission to trading on a regulated market and the public
offer of the Notes.

Reasons for the offer and use of proceeds : The net proceeds from each issue of Notes will be applied for the
general financing purposes of the Société Générale Group, which include making a profit.
The net proceeds from each issue of Notes will be applied for the general financing purposes of the Société
Générale Group, which include making a profit. Mechanism for Notes embedding a donation to a charity: "SOS
détske vesnicky”.
Such donation will equal 0.10% of the Placed Nominal Amount as of Valuation Date(0) and will be made by
Societe Generale in the period following Valuation Date(0).

Estimated net proceeds : Not Applicable
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Underwriting: There is an underwriting agreement on a firm commitment basis with: Société Générale
Interests of the individual and natural persons of the issuance/offer :

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved in the issue of
the Notes has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking and/or
commercial banking transactions with, and may perform other services for, the Issuer and its affiliates in the
ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the Notes and
Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société Générale on one hand, and between
those of Société Générale in these roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the interests of
Société Générale acting in these capacities (including business relationship with the issuers of the financial
instruments being underlyings of the Notes or possession of non public information in relation with them) and
those of the Noteholders. Finally, the activities of Société Générale on the underlying financial instrument(s), on
its proprietary account or on behalf of its customers, or the establishment of hedging transactions, may also have
an impact on the price of these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

KIBOCSATAS SPECIFIKUS OSSZEFOGLALO

A RESZ - BEVEZETES ES FIGYELMEZTETESEK

ISIN kéd: XS2476340455
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Kibocsato : SG Issuer

Székhelye : 16, boulevard Royal, L-2449 Luxemburg

Telefonszam : + 352 27 85 44 40

Jogalany-azonositéja (LEI) : 549300QNMDBVTHX8H127

Ajanlattevé és/vagy a kereskedésre torténé bevezetést kéré szervezet :

Société Générale

Tour Société Générale - 17 Cours Valmy

92987 Parizs La Défense Cedex, Franciaorszag

Székhelye: 29, boulevard Haussmann, 75009 Périzs, Franciaorszag.
Jogalany-azonositdja (LEI) : O2RNE8IBXP4R0TD8PU41

A tdjékoztatot jovahagyo illetékes hatdésag megnevezése és kapcsolattartasi adatai:
A tajékoztatét a Commission de Surveillance du Secteur Financier (,CSSF”) hagyta jova.
110, route d'Arlon L-2991, Luxemburg

Telefonszam: (352) 26 25 11

E-Mail: direction@cssf.lu

A tajékoztatd jovahagyasanak datuma: 2022. junius 1.

FIGYELMEZTETESEK

Ez az 6sszefoglald az alaptajékoztaté bevezetdjének tekintendé (az Alaptajékoztatd).

Az értékpapirok (az Ertékpapirok) vonatkozasaban befektetsi doéntést csak az Alaptajékoztatd egészét
figyelembe véve lehet meghozni.

Amennyiben az Alaptajékoztatéban és a vonatkoz6 Végleges Feltételekben foglalt informaciokkal kapcsolatosan
kereset inditasra kerul sor, elé6fordulhat, hogy az érintett Tagallam nemzetkdzi jogszabalyai alapjan a felperesnek
kell viselnie a birdsagi eljaras meginditasat megel6z6en az Alaptajékoztatod forditasi koltségeit.

Kizarolag azon személyeket terheli polgari jogi felelésség, akik a jelen &sszefoglalét, ideértve az dsszefoglald
barmely forditasat is, 0sszedllitottak, de csak abban az esetben, ha az 6sszefoglald vagy annak forditasa
félrevezetd, pontatlan vagy nincs Osszhangban az Alaptajékoztatd egyéb részeivel, vagy amennyiben az
dsszefoglald az Alaptajékoztatoval egyiitt olvasva sem tartalmazza a befektetdk Ertékpapirokra vonatkozd
befektetési dontését elésegit6 kiemelt informacidkat.

Az On altal megvasarolni tervezett termék bonyolult és nehezen értheté.

B RESZ — KIBOCSATORA VONATKOZO KIEMELT INFORMACIOK

Kl AZ ERTEKPAPIROK KIBOCSATOJA?

Kibocsato : SG Issuer (vagy a Kibocséato)

Székhelye : 16, boulevard Royal, L-2449 Luxemburg

Jogi formaja: Nyilvanosan miik6dé részvénytarsasag (société anonyme).
Jogalany-azonositéja (LEI) : 549300QNMDBVTHX8H127

A Kibocsatdé mikodésére iranyado jog: luxemburgi jog.

Orsz4g, amelyben bejegyezték: Luxemburg.

Torvény szerinti kényvvizsgalok : Ernst & Young S.A.

Az SG lIssuer f6 tevékenysége a finanszirozasnak olyan warrantok és hitelviszonyt megtestesité értékpapirok
kibocsatasa utjan torténé megteremtése, amely értékpapirok a Société Générale tarsult forgalmazdin keresztiil
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kerllnek intézményi vagy lakossagi Ugyfelek szamara forgalomba hozatalra. A fenti hitelviszonyt megtestesité
értékpapirok kibocsatdsa Utjan befolyt bevétel a Société Générale, valamint a Csoport tobbi tagja felé kertl
kihitelezésre.

Az SG Issuer részvények 99,8 %-a a Société Générale Luxembourg SA 100%-os tulajdonaban all és a
részvények 0,2 %-a a Société General tulajdonaban all. Az SG Issuer teljesen konszolidalt leanyvallalat.

A Kibocsatot, alapszabalyanak megfeleléen, az Igazgatésag iranyitja Felligyel6bizottsagi Tanacs felligyelete
mellett. Az lgazgatdsag tagjai név szerint: Laurent Simonet, Thierry Bodson, Pascal Jacob, Yves Cacclin,
Alexandre Galliche, Estelle Stephan Jaspard és Francois Caralp (kilon-kilon az Igazgato, egyltt az
Igazgatosag).

Laurent Simonet, Thierry Bodson, Pascal Jacob, Yves Cacclin, Alexandre Galliche, Estelle Stephan Jaspard és
Francois Caralp teljes idejiikben a Société Générale csoporton beliil végzik vezetéi tevékenységiiket.

A fellgyelébizottsag tagjai: Olivier Freitas, Angelo Bonetti, Olivier Blanc, Laurent Weil és Gregory Claudy (a
Feliigyel6 Bizottsag).

Olivier Freitas, Angelo Bonetti, Olivier Blanc és Laurent Weil jelenleg teljes idejikben a Société Générale
csoporton belll végzik vezetdi tevékenységuiket.

MELYEK A KIBOCSATORA VONATKOZO KIEMELT PENZUGYI INFORMACIOK?

Eredménykimutatas

2021. december 31. 2020. december 31.

(millié euréban)

(auditalt) (auditalt)
IMiikbdési nyereséglveszteség | (215) [274)
Mérleg
2021. december 31. 2020. december 31.
(milli6é euréban)
(auditalt) (auditalt)
Nett6é pénzigyi kotelezettség (hosszu lejaratu
kotelezettség + roévid lejaratu kotelezettség - 11 616 3707
pénzeszkdzok) *
Forgbeszkoz-fedezeti mutaté (forgéeszkozok/rovid N/A N/A
lejaratu kotelezettségek)
Koételezettségek-sajattoke arany (0sszes N/A N/A
kotelezettség/teljes sajat toke)
[Kamatfedezeti mutaté (miikédési bevétel/kamatraforditas)| | N/A I N/A
*a Nettd pénzugyi kdtelezettség az alabbi tényez6k alapjan kerilt kiszamitasra:
INett6 pénzigyi kételezettség ||2021/12/31][2020/12/31]
IRészvényre Atvalthato Kotvény (1) || 48000 48 o000|
Penz_(_es,__zkozok és pénzeszkdzokkel egyenértéki .36 384 44 293
eszkozok (2)
|Osszesen || -11616| 3707

(1) amortizalt értéken meghatarozott pénzigyi kotelezettségként keriilt besorolasra, lasd a 2021. évi pénzigyi
kimutatas és a 2021. évi kdzbensd pénzligyi kimutatas kivonatanak 4.3. megjegyzését

(2) Mérlegben keriilt besorolasra.

Cash flow kimutatas

2021. december 31. 2020. december 31.

(milli6é eurdban)
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| | (auditalt) | (auditalt) |
|Ml’jk6dési tevékenységekbdl szarmazé netté cash flow || || 13 446 |
|Pénz'L'|gyi tevékenységeknél hasznalt nett6 cash flow || (17 125) || (35129) |
|Befektetési tevékenységekbdl szarmazé netté cash flow || || 0 |

MELYEK A KIBOCSATORA VONATKOZO KIEMELT KOCKAZATI TENYEZOK?

A Kibocsato altali szerz6désszegés vagy annak csédje esetén a befekteté csak a Société Générale ellen Iéphet
fel és fennall annak kockazata, hogy elveszitheti befektetésének egy részét vagy egészét, vagy hogy befektetése
— abban az esetben, ha a Kibocsato értékpapirjai vagy a Société Générale strukturalt értékpapirjai tekintetében
garancia vagy kompenzacio nélkili hitelezéi feltékésitésre (Un. bail-in) keril sor— értékpapirokba (részvény vagy
hitelviszonyt megtestesité értékpapirokba) kertl atvaltasra vagy a lejarat idépontja elhalasztasra kertil.

C RESZ - ERTEKPAPIROKRA VONATKOZO KIEMELT INFORMACIOK

MELYEK AZ ERTEKPAPIROK FOBB JELLEMZOI1?

ISIN Kod: XS2476340455 Kibocsatott értékpapirok szama: legfeljebb 500000

Termék devizaneme ||forint

Elszamoléas
Devizaneme

forint

Toézsdei Bevezetés

Luxemburgi Ertékt6zsde

Névérték

10.000 forint / értékpapir

Minimalis
Befektetési 6sszeg

10.000 forint

Kibocsatasi Ar

100% (Névértékre vetitve)

- . Legkisebb Kizarélag lejaratkor a Névérték
Lejarat Napja 2025/07/08 Visszatérités 100%-a.
Korlat 1 97% Korlat 2 140%
Mogottes Referencia Eszkdz ||Azonosité Index Szponzor Devizanem
Solactive Just Transition Select DEOOOSLOASSS Solactive AG EUR
Index AR 5%

Ez a termék egy angol jog alatt kibocsatott, nem biztositott hitelviszonyt megtestesité pénzlgyi eszkdz.

Ez a termék egy hatarozott ideji befektetés, amely olyan moédon kerilt kialakitasra, hogy a Mogottes Referencia
Eszkdz teljesitményéthez kotott mértékl kifizetést biztosit lejaratkor. A termék kizarélag lejaratkor biztosit teljes

tékevédelmet.

Végsd Visszavaltas

A Lejarat Napjan On meg fogja kapni a végsé visszavaltasi sszeget.

- Amennyiben a Mogottes Eszkoz Végso Ertéke eléri vagy meghaladja a Korlat 1-et, de nem éri el a Korlat 2-6t,
On megkapja a Névérték 140%-4t.

- Amennyiben a Mégéttes Eszkdz Végsd Ertéke eléri vagy meghaladja a Korlat 2-6t, On megkapja a Névérték

160%-4t.

- Egyéb esetben On megkapja a Névérték 100%-at.

Tovabbi informacié

- A Mogottes Eszkdz értéke a Mogottes Eszkdz Kezdeti Ertéke szazalékos mértékben kifejezett értékének felel

meg.

- A Mégottes Eszkdz Kezdeti Ertéke megegyezik a Mégottes Eszkéz Kezdeti Megfigyelési Napon megfigyelt

értékével.

- A Mdgottes Eszkdz Végsé Ertéke egyenld a Végsé Megfigyelési Napon megfigyelt értékével.
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- A Mogottes Eszkdz teljesitménye a Végsd Erték és 100% killdnbsége. A teljesitmény a Névérték szorzataban
kerll megadasra.

eld, és az On befektetését érintd veszteségeket eredményezhetnek.

- A terméknek a forgalomba hozatali id6szak soran torténd nyilvanos forgalomba hozataldara az alabbi
orszag(ok)ban kertil sor; Magyarorszag

Kibocsatas Napja 2022. jalius 8.
Kezdeti Megfigyelési Nap 2022. jalius 1.
Végso6 Megfigyelési Nap 2025. jdlius 1.
Lejarat Napja 2025. jdlius 8.

Beszamitési jogrél valé lemondas

Az Ertékpapirtulajdonosok a jogszabaly altal megengedett mértékben lemondanak a Kétvényekhez fiiz6dd
beszamitasi, kompenzéacios és megtartasi jogaikrol.

Joghat6sagi Alavetés:

A Kibocsato elfogadja, hogy a vele szemben kezdeményezett barmely peres vita az angol birésagok joghatésaga
ala tartozik, azzal hogy a peres vitat kezdeményezd Ertékpapirtulajdonosok barmely mas illetékes birésaghoz is
fordulhatnak.

Ranghely:

Az Ertékpapirok a Kibocsato kézvetlen, nem biztositott és nem alarendelt kételezettségeit képezik és a Kibocsato
mas egyéb meglévé vagy jovObeli kdzvetlen, feltételhnez nem kotott, nem biztositott és nem alarendelt
kotelezettségeivel szemben legalabb azonos ranghelyen (Gn. pari passu) rangsoroltak.

Az Ertékpapirtulajdonos tudomasul veszi, hogy a 2014/59 szamd EU iranyelv alapjan a Kibocséaté
kotelezettségeit vagy a Société Générale nem alarendelt, els6bbséget élvezd, strukturalt és LMEE mutato
kotelezettségeit érinté szanalas esetén a Kotvények utan esedékes kifizetések allando jelleggel, részben vagy
egészben csokkentésre, vagy részben vagy egészben részvényekbe, vagy a Kibocsatd vagy a Garanciavallalé
vagy mas személy egyéb értékpapirjaiba torténd atvaltasra kerilhetnek; és/vagy a Kotvények lejarati napja, az
egyes naptari napok vagy a kamatok 6sszege modosulhat.

AZ ERTEKPAPIROK SZABADON TORTENO ATRUHAZASARA VONATKOZO KORLATOZASOK:

Nem alkalmazandd. Az Ertékpapirok atruhdzasa nem korlatozott, attol eltekintve, hogy az Ertékpapirok
vonatkozasaban bizonyos orszagokban értékesitési és atruhazasi korlatozasok alkalmazasara kertilhet sor,
ideértve az Engedélyezett Kedvezményezetten kivili mas személy szamara térténé a forgalomba hozatalra és
eladéasra vonatkoz6 korlatozasokat.

Az Engedélyezett Kedvezményezett az a személy, aki (i) az S Rendelet szerint nem mindstil egyestilt allamokbeli
személynek; (ii) nem tartozik a CEA hatalya alatt javasolt vagy meghozott CFTC Szabaly, irAnymutatas vagy
végzés szerinti egyesilt allamokbeli személyek kézé (a félreértések elkeriilése végett egyesiilt allamokbeli
személynek mindésil minden olyan személy aki nem a CFTC Szabaly 4.7(a)(1)(iv) bekezdése szerinti ,Nem
Egyesiilt Allamokbeli Személynek” tekintends, ide nem értve annak D albekezdése szerinti olyan mindsitett
jogosult személyt aki ,Nem Egyesiilt Allamokbeli Személynek” minésiil); és (iii) az 1934. évi Egyesiilt Allamok
Ertékpapir Kereskedelmi Torvényének 15G bekezdése szerinti hitelkockdzat véllalasara vonatkozo
kdvetelmények végrehajtasara alkalmazandé végleges szabalyok értelmében nem minésiil ,Egyesiilt Allamokbeli
Személynek” (az Egyesiilt Allamok Kockazatmegtartasi Szabalyai) (az Egyesilt Allamokbeli
Kockazatmegtarté Személy).

HOL KERUL SOR AZ ERTEKPAPIROK KERESKEDESERE?

Kereskedésre torténé bevezetés:
Az Ertékpapirok a Luxemburgi Ertéktézsde Szabalyozott Piacéara keriilnek bevezetésre.

Az Ertékpapiroknak a Kibocsatasi Napig torténé vagy késdébbi tézsdei bevezetése vagy a tézsdei
kereskedésnek a Kibocsatas napjaig (vagy valamely késébbi idopontig) torténé megkezdése nem
garantalt.
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MILYEN GARANCIAT TARTALMAZNAK AZ ERTEKPAPIROK?

A garancia jellege és hatalya:

A francia jogszabalyoknak megfeleléen 2022. junius 1-ét6l a Société Générale (a Garanciavallald) feltétel nelkili
és visszavonhatatlan garanciat vallalt az Ertékpapirokra (a Garancia).

A Garancia-kotelezettségek a Garanciavallalé kézvetlen, feltételhez nem kétott, nem biztositott és nem alarendelt
kotelezettségeit képezik, amelyek a francia ,monétaire et financier” torvénykonyv L. 613-30-3-1-3 bekezdésének
megfeleléen els6bbségi (szenior) ranghelyen allnak és a Garanciavallalé mas egyéb meglévd vagy jovobeli
kozvetlen, feltételhez nem kotétt, nem biztositott elsébbségi (szenior) kotelezettségeivel szemben, ideértve a
betéteket is, legalabb azonos ranghelyen (pari passu) rangsoroltak.

A Kibocsato altal fizetendé és a Garancia keretein belll a Garanciavallalé altal garantalt kifizetésekre vagy
Osszegekre térténd barmilyen hivatkozas a kdzvetlen médon csokkentett és/vagy tékéve torténd atalakitas soran
az atvaltas osszegével csokkentett és/vagy barmely egyéb médon, az Eurépai Parlament és az Eurépai Uni6
Tanacsa 2014/59 szamu iranyelve szerint barmely illetékes hatdsag altal gyakorolt felt6késités alkalmazasabol
eredéen modosult kifizetésekre és/vagy 6sszegekre valé utalast jelenti.

A Garanciavallalé bemutatasa:

A Garanciavallal6 a Société Générale, amely the Société Générale Csoport anyavallalata.
Székhelye: 29, boulevard Haussmann, 75009 Parizs, Franciaorszag.

Jogi formaja: Nyilvanosan mikddé részvénytarsasag (Un. société anonyme).

Orszag, amelyben bejegyezték: Franciaorszag.

Jogalany-azonositéja (LEI): O2RNE8IBXP4R0TD8PU41

A Garanciavdllalé a Francia Banki és Pénziigyi Szabalyozasi Tanacs altal meghatarozott feltételeknek
megfeleléen rendszeresen részt vehet a fentiektdl eltéré barmilyen tgyletben, ideértve kiléndsen a biztositasi
kozvetitSi tevékenységet.

Altalanossagban elmondhatd, hogy a Garanciavallalé sajat nevében, harmadik személy nevében vagy azzal
egylttm(kddve végezhet barmilyen olyan pénziigyi, kereskedelmi, ipari, mez6gazdasagi, ingésaggal vagy
ingatlannal kapcsolatos tevékenységet, amely kozvetve vagy kozvetlenil kapcsolédok a fent emlitett
tevékenységekhez, vagy vélhetéen elésegiti az ilyen tevékenységek végzését.

A Garanciavallaléra vonatkozé kiemelt pénzigyi informacio:

Eredménykimutatas

2022 Elsé 2021 Elsd
. ) Negyedév 2021 12 Negyedév 2020.12.31.
Millié eurd (nem 31.
" (nem (auditalt)
auditalt) (auditalt) auditalt)
Nettd kamatbevétel (vagy ezzel egyenérték) N/A 10.718 N/A 10.473
(Kamatbevétel és koltség 0sszesen)*** ' '
Netté dij- és jutalékbevétel (Dijbevétel és koltség N/A 5.320 N/A 4.917
Osszesen) ' '
Befektetett pénziigyi eszkdzok nettd értékvesztése (561) (700) (276) (3.306)
(Kockézati koltség) )
Netto kereskedési bevétel (Pénzugyi tranzakciok nettd N/A 5723 N/A 2 851
nyeresége és vesztesége) ) ’
A kibocsatoé pénzigyi kimutatasaiban, mint miikédési
nyereségként megjelélt pénziigyi teljesitmény (Bruttd 1.952 1.497
mikGdési bevétel) 8.208 5.399
Nettd nyereség vagy veszteség (konszolidalt pénzigyi
kimutatasokban szerepld, az anyavallalat részvényesei 842 5641 814 (258)
részére rendelkezésére allo netté nyereség vagy )
veszteséqg) (Nettod bevétel, Csoportszintii)
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Mérleg

Milliard euré

2022 Elsé
Negyedév
(nem
auditalt)

2021 12.31.

(auditalt)

2021 Elsé
Negyedév
(nem
auditalt)

2020.12.31.

(auditalt)

#A legutobbi feltgyeleti
felGlvizsgélat és
értékelés (SREP)

eredményeként kapott
érték

Osszes eszkoz (Osszes
Eszkdz)

1,609.2

1.464,4

1.503,0

1.444,4

N/A

Szenior kotelezettség
(Kibocsatott
kotelezettséget
megtestesité értékpapirok)

135.4

135,3

137,2

139,0

N/A

Alarendelt kotelezettségek
(Alarendelt
kotelezettségek)

16.1

16,0

16,2

15,4

N/A

Ugyfelekkel szemben
fennallo hitelek és
kovetelések (Amortizalt
koltségként elszamolt
tigyfélhitelek)

501.5

497,2

456,5

448,8

N/A

Ugyfelektdl szarmazo
betétek (Ugyfélbetétek)

528.6

509,1

467,7

456,1

N/A

Sajat téke 6sszesen
(Részvényesi téke,
Osszesitett t6ke,
Csoportszint(i)

65.9

65,1

62,9

61,7

N/A

Nem teljesit6 hitelek (nettod
tovabbvitt 6sszeg alapjan)
/ Hitelek és kovetelések
(Kétséges hitelek)

16.9

16,5

17,4

17,0

N/A

Elsédleges alapvetd téke
(CET1) megfelelési mutatod
(vagy a kibocsatastol
fligg6 egyéb relevans
prudencialis
tékemegfelelési mutato)
(Els6dleges alapveté téke
megfelelési mutato)

12.9%M

13,71%M

13,5%

13,4%W

9,03% **

Teljes tékemegfelelési
mutaté (Teljes
t6kemegfelelési mutato)

17.9%W

18,85%

19,1%®

19,2%®

N/A

Tokeattételi mutaté az
alkalmazandd

szabalyozasi keret alapjan
szamitva (Teljesen
feltéltott CRR tékeattételi

mutatd)

4.3%W

4,9%W

4,5%®

4,8%W

N/A

**Figyelembe véve a kombinalt szabéalyozasi puffereket, a Maximum Eloszthaté Osszeg mechanizmusét kivalto
CET1 megfelelési mutato szintje 2022. marcius 31-jétél 9,23%.

***A délt betiivel jelzett megnevezések a pénzligyi kimutatasokban hasznalt kifejezések.

(1) Szakaszosan bevezetett mutato.

Az audit jelentés nem tartalmaz kvalifikaciot.
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A Garanciavallalét érintd sajatos kiemelt kockazati tényez6k:

Tekintettel arra, hogy a Société Générale, mint a Kibocsaté fedezeti Ugyleteinek garanciavallaloja és uzleti
partnere, ezért a befektet6k alapvetéen ki vannak téve a Société Générale hitelkockazatanak és a Kibocsato
szerz6désszegése esetén nem kezdeményezhetnek érdekérvényesitést a Kibocsatéval szemben.

MELYEK AZ ERTEKPAPIROKRA JELLEMZ® SAJATOS KIEMELT KOCKAZATI TENYEZOK?

Az Ertékpapiroknak a lejérat napjat megel6zd értékesitése a befektetett sszeget érintd telies mértékii védelem
elvesztését eredményezi.

Bizonyos kivételes korilmények negativ hatassal lehetnek a termék likviditasara. El6fordulhat, hogy a befektetd
nem lesz képes a terméket kénnyen eladni vagy olyan aron kell azt eladnia, amely a befektetett 6sszeg részben
vagy teljes egészben toérténd elvesztését eredményezheti.

A Kotvények piaci értékét befolyasolja a kilépés id6pontjaban érvényes piaci paraméterek fejlédése (a Mogottes
Eszkdz(6k) arszintje, a kamatlabak, a volatilités, és a hitelezési marzsok), és adott esetben ennek kdvetkeztében
a kezdeti befektetési érték teljes vagy részleges elvesztésére is sor kertilhet.

A Mogottes Eszkdz(6k)hoz nem kothetd események (példaul jogszabdlyi valtozasok, ideértve az addjogi
valtozasokat is, vis maior esemény, forgalomban Iévé értékpapirok szama) bekdvetkezte esetén a Kétvények
lejarat el6tti visszavaltasara keriilhet sor, amely a befektetett 6sszeg részben vagy telies egészben torténd
elvesztését eredményezheti.

Mogottes Eszkdz(ok)et vagy fedezeti ligyleteket befolyasolé események kiigazitasokhoz, de-indexalashoz, a
Mogottes Eszkdz(dk) helyettesitéséhez és mindezek kdvetkezményeként a befektetett dsszeget érint6
veszteségekhez vezethetnek akar t6kevédelem esetén is.

Amennyiben a befektetd altal végzett f6bb tevékenységek devizaneme eltér a termék devizanemétél, akkor a
befektetd, kulonésen arfolyam-ellenérzés esetén, devizakockazatnak lesz kitéve, amely csokkentheti a
befektetett 6sszeget.

Annak a médja, ahogyan az Index szponzor az indexre vonatkozé és az Index kiszamitasaval, valamint az Index
Gsszetételének a modositasaval — tovabba az Index Osszetevdire kihato események integralasaval — kapcsolatos
szabalyokat alkalmazza, befolyasolhatja az Index értékét és ennélfogva az Ertékpapirok értékét.

Az Indexnek az Ertékpapirok futamideje alatt t6rténé és a hatalyos index szabalyzatoknak megfelel6 médon
torténd kiszamitasa és karbantartasa vonatkozasaban a befektet6k ki vannak téve az Index Szponzor operacios
kapacitasaval és szakértelmével kapcsolatos kockazatoknak.

D RESZ — AZ ERTEKPAPIROK NYILVANOS FORGALOMBA HOZATALARA ES/VAGY SZABALYOZOTT
PIACRA TORTENG BEVEZETESERE TETT AJANLATTETELRE VONATKOZO KIEMELT INFORMACIO

MILYEN FELTETELEK MELLETT ES HATARIDOKKEL SZAMOLVA FEKTETHETEK BE AZ
ERTEKPAPIROKBA?

A FORGALOMBA HOZATAL FELTETELEI:

Nem Mentesitett Forgalomba hozatali Orszag(ok): Magyarorszag

Forgalomba hozatali Id6szak: 2022. janius 6-t6l 2022. junius 30-ig

Forgalomba hozatali Ar: Az Ertékpapirokat a Kibocsatasi Aron ajanljak fel értékesitésre.
Az Ertékpapirok forgalomba hozatalara vonatkozo feltételek:

Az Ertékpapirok forgalomba hozatala fiigg a kibocsatasuk feltételeitdl, valamint az adott pénziigyi kdzvetiték altal
a befektetéknek megkuildétt altalanos izleti feltételeiben meghatarozott egyéb feltételektdl fligg.

A Kibocsatd fenntartja a jogot, hogy barmilyen okbodl kifolydlag a megadott lejarati nap el6tt lezarja az
Forgalomba hozatali Id6szakot azzal a feltétellel, hogy a Forgalomba hozatali Id6szak nem lehet rovidebb, mint
harom Munkanap.

A Kibocsatd fenntartja a jogot, hogy barmilyen okbdl kifolydlag a Kibocsatasi Napon vagy azt megel6z6en a
forgalomba hozatalt visszavonja és az Ertékpapirok kibocsatasat megsziintesse. A félreértések elkeriilése
végett, abban az esetben, ha a Kibocsatd gyakorolja ezen jogat, de ezt megel6z6en mar beérkezett a potencialis
befekteté altal tett kérelem, akkor egyetlen befektetd sem lesz jogosult az Ertékpapirok jegyzésére vagy barmely
egyéb modon térténé megvasarlasara.
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Az Ertékpapirok lejarat elétti megsziinésérdl vagy visszavasarlasarol a befektetéknek szold értesités minden
esetben a Kibocsaté honlapjan (http://prospectus.socgen.com) keriil kbzzétételre.

Kibocsatasi Ar: Ertékpapironként a Meghatérozott Névérték 100%-a.

A kibocsatas vagy a forgalomba hozatal becsiilt teljes kdltsége, ideértve a Kibocsaté vagy a forgalmazo
altal a befektetének felszamitott becsiilt koltségeket:

A belépési koltségek, a potenciadlisan ismétlédé koltségek, valamint a potencidlisan varhatd kilépési szankciok
befolyasolhatjak a befektetének a befektetésébdl varhatd megtérilését.

Forgalmazasi terv: A terméket Magyarorszagon lakossagi befektetéknek kinaljak.

KI AZ AJANLATTEVO ES/VAGY A KERESKEDESRE TORTENO BEVEZETEST KERO SZEMELY?

Société Générale, mint Forgalmazo

Tour Société Générale - 17 Cours Valmy

92987 La Défense Cedex, Parizs, Franciaorszag

Székhelye: 29, boulevard Haussmann, 75009 Parizs, Franciaorszag.
Jogi formaja: Nyilvanosan miikddé részvénytarsasag (société anonyme).
Miikédésére iranyado jog: francia jog.

Orszag, amelyben bejegyezték: Franciaorszag

MIERT KESZULT EZ A TAJEKOZTATO?

Jelen tajékoztato az Ertékpapirok nyilvanos forgalomba hozatal céljabol keriilt elkészitésre.

A forgalomba hozatal célja és a bevételek felhasznalasa: Az Ertékpapirokbdl szarmazé nettd bevétel a
Société Générale Csoport altalanos finanszirozasara, ideérte a profitszerzési célt is, kerll felhasznalasra.

A jétékonysagi adomanyt is tartalmazé Ertékpapirok esetén kdvetendd mechanizmus: "SOS détské vesnicky”.

Az adomany az Elhelyezett Névérték 0,10%-aval egyezik meg a (0) Ertékelési Napon és a (0) Ertékelési Napot
kovet6 id6szakban kerll kifzetésre a Société Générale altal.

Nett6 bevétel becsiilt mértéke : Nem alkalmazandé

Kotelezettségvallalds: Société Générale-al kotelez6 erejli jegyzési garanciavallalasi szerzddés kertlt
megkotésre

A kibocsatassal/forgalomba hozatallal érintett természetes és egyedi személyek érdekei:

A Forgalmazoénak fizetendd dijakat kivéve (amennyiben vannak ilyenek) a Kibocsaté tudomasa szerint a
forgalomba hozatalt érintéen egyetlen olyan személynek sincs semmilyen érdeke, aki nem vesz részt az
Ertékpapirok kibocsatasaban.

A Forgalmazé és kapcsolt vallalatai a Kibocsatéval és annak kapcsolt vallalataival befektetési banki és / vagy
kereskedelmi banki tranzakciokat kothetnek, és a Kibocséatd és annak kapcsolt vallalatai részére a szokasos
Uizleti tevékenységlik soran egyéb szolgaltatasokat is nyujthatnak.

Société Genérale biztositja a fedezeti instrumentumok szolgaltatojanak a szerepét az Ertékpapirok Kibocsatoja
és az Ertékpapirok Szamitasi Ugynoke részére.

Nem zarhatd ki egyrészr6l a Société Générale kilonbozd szerepvallalasai kozott, masrészrél az
Ertékpapirtulajdonosok és a Société Générale egyes szerepvallalasai kozotti 6sszeférhetetlenség lehetésége.

Tovabbd, tekintettel a Société Générale banki tevékenységeire, tovabbi érdekellentét merilhet fel ezen
tevékenységi korében eljard érdekei (ideértve az Ertékpapirok moégottes eszkdzeként hasznalt pénziigyi
instrumentumok kibocsatoival valé Uzleti kapcsolatokat, vagy a veliik kapcsolatban birtokolt nem nyilvanos
informaciok birtoklasat) és az Ertékpapirtulajdonosok érdekei kozott. Végezetill, a Société Générale a mogottes
pénzigyi instrumentumokkal kapcsolatban sajat szamlajara realizalt vagy Ugyfelei nevében vagy fedezeti
tranzakciok létrehozasa érdekében végzett tevékenységei befolydsolhatjdk ezen instrumentumok arat és
likviditasat, melyek ellentétesek lehetnek az Ertékpapirtulajdonosok érdekeivel szemben.
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