XS52392604463

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 1 JULY 2022

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBRA48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEl): ROMUWSFPUSMPRO8K5P83

Up to 5,000 USD "Call" Quanto Certificates relating to Solactive Europe & US Top Pharmaceuticals 2020 AR 5%
Index in USD due 11 August 2025

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding
The Base Prospectus received approval no. 22-189 on 1 June 2022

ISIN Code: XS2392604463

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Hungary from 1 July 2022 to 29 July 2022

Any person making or intending to make an offer of the Securities may only do so:

(i)

(i

in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

otherwise in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish a
prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to Article
23 of the Prospectus Regulation, in each case, in relation to such offer.

)

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right within

th

ree working days of the Publication Date to withdraw their acceptances.

1/12



XS52392604463

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 1 June 2022, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provides for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of
Regulation (EU) 2017/1129 (the "Prospectus Regulation") (the "Base Prospectus"). This document constitutes the Final
Terms of the Securities described herein for the purposes of the Prospectus Regulation and must be read in conjunction
with the Base Prospectus to obtain all the relevant information. A summary of the Securities is annexed to these Final
Terms. The Base Prospectus, any Supplements to the Base Prospectus and these Final Terms are available for
viewing on http://egdpo.bnpparibas.com/XS2392604463 and copies may be obtained free of charge at the specified
offices of the Security Agents.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.
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http://eqdpo.bnpparibas.com/XS2392604463

SPECIFIC PROVISIONS FOR EACH SERIES

XS52392604463

Series No. of No. of ISIN Common Issue Price Redemption Date
Number Securities Securities Code per Security

issued
CE5295WX Up to 5,000 Up to 5,000 XS2392604463 | 239260446 100.00% 11 August 2025

GENERAL PROVISIONS

The following terms apply to each series of Securities:

10.

11.

12.

© gk~ wDp e

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas

21 June 2022.

9 August 2022.

Not applicable.

(a) Certificates.

(b) The Securities are Index Securities.

The provisions of Annex 2 (Additional Terms and Conditions for Index
Securities) shall apply.

Unwind Costs: Applicable.
Clearing System Global Security.

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is New York

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

SPS Vanilla Products

Vanilla Call Spread Securities

Constant Percentage 1 + Gearing *Min (Max (Final Redemption Value — Strike Parcentage ; Floor Percenaige), Cap Percentage)
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13.
14.
15.
16.

17.
18.
19.

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

XS52392604463

Where :

Constant Percentage 1 means 0% ;
Gearing means 100% ;

Strike Percentage means 0% ;
Floor Percentage means 100% ;
Cap Percentage means 130% ;

Final Redemption Value means the Underlying Reference Value ;

Strike Price Closing Value: Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date;

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Level in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Underlying Reference means as set out in item 25(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date;
Settlement Price Date means the Valuation Date;

Valuation Date means the Redemption Valuation Date.

Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is United States Dollar ("USD").

The Securities will be distributed on a non-syndicated basis.
Not applicable.
BNP Paribas Arbitrage S.N.C.
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20.
21.

22.
23.

Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities:

25.

26.

217.
28.
29.
30.

Index Securities:

(@)

(b)
(©)
(d)
(€)

®

9
(h)

0)

(k)

0]
(m)

(n)

Index/Basket of

Indices/Index Sponsor(s):

Index Currency:
Exchange(s):
Related Exchange(s):

Exchange Business Day:

Scheduled Trading Day:

Weighting:
Settlement Price:

Specified Maximum Days
of Disruption:

Valuation Time:

Redemption on
Occurrence of an Index
Adjustments Event:

Index Correction Period:

Additional provisions
applicable to Custom
Indices:

Additional provisions
applicable to Futures
Price Valuation:

Share Securities/ETI Share

Securities:

ETI Securities:

Debt Securities:

Commodity Securities:

Inflation Index Securities:

XS52392604463

Not applicable.

BNP Paribas Arbitrage S.N.C.
1 rue Laffitte 75009 Paris, France.

English law.

Not applicable.

Not applicable.
Applicable.

The "Underlying Reference" is the Solactive Europe & US Top
Pharmaceuticals 2020 AR 5% Index (Bloomberg: SOPH2020 Index).

Solactive AG or any successor thereto is the Index Sponsor.

The Solactive Europe & US TOP Pharmaceuticals 2020 AR 5% Index is a
Multi-Exchange Index.

For the purposes of the Conditions, the Underlying Reference shall be
deemed an Index.

United States Dollar ("USD").

Not applicable.
Not applicable.
Single Index Basis.

Exchange/Related Exchange: Applicable

Single Index Basis.
Exchange/Related Exchange: Applicable

Not applicable.

Not applicable.
Not applicable.
Not applicable

Delayed Redemption on Occurrence of an Index Adjustment Event: Not
applicable.

As per Conditions.

Non applicable.

Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.

Not applicable.
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31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

41.
42,

Currency Securities:

Fund Securities:

Futures Securities:

Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:

OET Certificates:

Illegality (Security Condition 7.1) and
Force Majeure (Security Condition
7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

Knock-in Event:

Knock-out Event:

EXERCISE, VALUATION AND
REDEMPTION

(@)

Notional Amount of each
Certificate:

(b) Partly Paid Certificates:
(©)
(d)
(€)
(f) Holder Put Option:

9

Interest:
Instalment Certificates:

Issuer Call Option:

Automatic Early
Redemption:

(h) Strike Date:

(i) Strike Price:

(j) Redemption Valuation
Date:

Averaging:

(k)

(I) Observation Dates:
(m)
(n)
(0)
(P)

Observation Period:
Settlement Business Day:
Cut-off Date:

Identification information
of Holders as provided by

XS52392604463

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities: Administrator/Benchmark Event,

(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Not applicable.

Not applicable.

uUsD 1,000

The Certificates are not Partly Paid Certificates.
Not applicable.
The Certificates are not Instalment Certificates.
Not applicable.

Not applicable.
Not applicable.

2 August 2022.

Not applicable.
4 August 2025.

Averaging does not apply to the Securities.
Not applicable.
Not applicable.
Not applicable.

Not applicable.
Not applicable.
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DISTRIBUTION AND U.S. SALES ELIGIBILITY

Condition 29:

43. U.S. Selling Restrictions:

44. Additional U.S. Federal income tax
considerations:

45, Registered broker/dealer:

46. TEFRA C or TEFRA Not Applicable:

47. Non exempt Offer:

0
(i)
(iii)

(iv)
(v)

Non-exempt Offer
Jurisdictions:

Offer Period:

Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

General Consent:

Other Authorised Offeror
Terms:

48. Prohibition of Sales to EEA and UK
Retail Investors:

(@)
(b)

Selling Restriction:

Legend:

XS52392604463

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA Not Applicable.
Applicable.

Hungary.

From (and including) 1 July 2022 until (and including) 29 July 2022,
subject to any early closing, as indicated in Part B, item 7.

Erste Group Bank AG

AM Belvedere 1

1100 Wien

Austria

LEI : PQOH26KWDF7CG10L6792

(the “Authorised Offeror”)

Not applicable.

Not applicable.

Not applicable.

Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49, Secured Securities other than
Notional Value Repack Securities:

50. Notional Value Repack Securities:

Responsibility

Not applicable.

Not applicable.

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the
Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

By: Camille LAMY, Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing

Application has been made to list the Securities on the Official List of the Luxembourg Stock Exchange and to admit the
Securities for trading on the Luxembourg Stock Exchange's regulated market.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest” paragraph in the "Risks" section in the Base Prospectus, so far as
the Issuer is aware, no person involved in the issue of the Securities has an interest material to the issue.

4. Reasons for the Issue, Estimated Net Proceeds and Total Expenses

(a) Reasons for the Issue: See "Use of Proceeds" in the Base Prospectus.
(b) Estimated net proceeds: USD Quanto 5,000,000.00
(c) Estimated total expenses: The estimated total expenses are not available.

5. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on the Index shall be available on the Index Sponsor website as set out in below

Past and further performances of the Index are available on the Index Sponsor website as set out below, and its volatility
may be obtained from the Calculation Agent by emailing egd.sps.hungary@uk.bnpparibas.com

Place where information on the  Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index
Underlying Index can be Website: https://www.solactive.com/indices/?index=DEO00SLOALU9
obtained:

Index Disclaimer

Neither the Issuer nor the Guarantor shall have any liability for any act or failure to act by an Index Sponsor in connection
with the calculation, adjustment or maintenance of an Index. Except as disclosed prior to the Issue Date, neither the Issuer,
the Guarantor nor their affiliates has any affiliation with or control over an Index or Index Sponsor or any control over the
computation, composition or dissemination of an Index. Although the Calculation Agent will obtain information concerning an
Index from publicly available sources it believes reliable, it will not independently verify this information. Accordingly, no
representation, warranty or undertaking (express or implied) is made and no responsibility is accepted by the Issuer, the
Guarantor, their affiliates or the Calculation Agent as to the accuracy, completeness and timeliness of information
concerning an Index.

Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index

Solactive AG ("Solactive") is the licensor of Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index (the "Index").
The financial instruments that are based on the Index are not sponsored, endorsed, promoted or sold by Solactive in any
way and Solactive makes no express or implied representation, guarantee or assurance with regard to: (a) the advisability in
investing in the financial instruments; (b) the quality, accuracy and/or completeness of the Index; and/or (c) the results
obtained or to be obtained by any person or entity from the use of the Index. Solactive reserves the right to change the
methods of calculation or publication with respect to the Index. Solactive shall not be liable for any damages suffered or
incurred as a result of the use (or inability to use) of the Index.

6. Operational Information
Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.
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7. Terms and Conditions of the Non-Exempt Offer

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

The offer price of the Certificates is 100% per cent. of their Notional
Amount (i.e. USD 1,000 per Certificate, of which commissions of a
maximum of 1.25 per cent. per annum shall be retained by the Authorised
Offeror)

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer of the Securities and
cancel the issuance of the Securities for any reason, in accordance with
the Authorised Offeror at any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been made by a potential
investor and the Issuer exercises such a right, each such potential
investor shall not be entitled to subscribe or otherwise acquire the
Securities. Such an event will be notified to investors via the following link:

http://eqdpo.bnpparibas.com/XS2392604463

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 5,000 Securities.

The final amount that is issued on the Issue Date will be listed on the
Luxembourg Stock Exchange.

Securities will be allotted subject to availability in the order of receipt of
investors' applications. The final amount of the Securities issued will be
determined by the Issuer in light of prevailing market conditions, and in its
sole and absolute discretion depending on the number of Securities which
have been agreed to be purchased as of the Issue Date.

The Offer Period may be closed early as determined by Issuer in its sole
discretion and notified on or around such earlier date by publication on
the following webpage:

http://eqdpo.bnpparibas.com/XS2392604463

The Issuer reserves the right to extend the Offer Period. The Issuer will
inform of the extension of the Offer Period by means of a notice to be
published on the following webpage:

http://feqdpo.bnpparibas.com/XS2392604463

The Issuer reserves the right to increase the number of Securities to be
issued during the Offer Period. The Issuer will inform the public of the size
increase by means of a notice to be published on the following webpage:

http://feqdpo.bnpparibas.com/XS2392604463

From, and including, 1 July 2022 to, and including, 29 July 2022, or such
earlier date as the Issuer determines as notified on or around such earlier
date by loading the following link
http://feqdpo.bnpparibas.com/XS2392604463

Application to subscribe for the Securities can be made in Hungary
through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror.

The Authorised Offeror is responsible for the notification of any withdrawal
right applicable in relation to the offer of the Securities to potential
investors.
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Details of the minimum and/or maximum
amount of the application:

Description of possibility to reduce
subscriptions and manner for refunding
amounts paid in excess by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

XS52392604463

Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

By purchasing the Securities, the holders of the Securities are deemed to
have knowledge of all the Conditions of the Securities and to accept said
Conditions.

Minimum purchase amount per investor: One (1) Certificate.

Maximum subscription amount per investor: The number of Securities
issued as set out in SPECIFIC PROVISIONS FOR EACH SERIES in Part
A

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the offer.

In the event that during the Offer Period the requests exceed the number
of Securities to be issued, the Issuer will at it discretion, either, (i) proceed
to increase the size of the offer or, (ii) early terminate the Offer Period and
suspend the acceptance of further requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS2392604463

on or around the Issue Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:
http://feqdpo.bnpparibas.com/XS2392604463

on or around the Issue Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.
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Amount of any expenses and taxes charged
to the subscriber or purchaser:

XS52392604463

8. Intermediaries with a firm commitment to act

Name and address of the entities which have
a firm commitment to act as intermediaries in

secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

9. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any paying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

10. EU Benchmarks Regulation

EU Benchmarks Regulation: Article
29(2)statement on benchmarks:

Series Issue Price Expenses
Number per Security included in

the Issue

Price

CE5295WX 100% 4.96% of the

Notional

Amount per

Certificate

None

The Authorised Offerors identified in Paragraph 47 of Part A and
identifiable from the Base Prospectus

Not applicable.

Not applicable.

Erste Group Bank AG

AM Belvedere 1

1100 Wien

Austria

LEI : PQOH26KWDF7CG10L6792

(the “Authorised Offeror”)

(the "Distributor” or the "Authorised Offeror").
No underwriting commitment is undertaken by the Distributor.

Not Applicable

Applicable: Amounts payable under the Securities are calculated by
reference to the relevant Benchmark which is provided by the relevant
Administrator, as specified in the table below.

As at the date of these Final Terms, the relevant Administrator is not
included / included, as the case may be, in the register of Administrators
and Benchmarks established and maintained by the European Securities
and Markets Authority ("ESMA") pursuant to article 36 of the Benchmarks
Regulation (Regulation (EU) 2016/1011) (the "BMR"), as specified in the
table below.
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As far as the Issuer is aware, the transitional provisions in Article 51 of the
BMR apply, such that the relevant Administrator is not currently required
to obtain authorisation/registration, as specified in the table below.

Benchmark

Administrator

Register

Solactive Europe & US Top
Pharmaceuticals 2020 AR 5%
Index

Solactive AG

Included

12712




Summary

| Section A - Introduction and Warnings |

| Warnings ‘
This summary should be read as an introduction to the Base Prospectus and the applicable Final Terms.

Any decision to invest in any Securities should be based on a consideration of the Base Prospectus as a whole, including any documents incorporated by reference and
the applicable Final Terms.

Investors may be exposed to a partial or total loss of their investment, the capital protection applies only at Maturity.

Where a claim relating to information contained in the Base Prospectus and the applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State where the claim is brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal proceedings are initiated.

Civil liability in any such Member State attaches to the Issuer or the Guarantor solely on the basis of this summary, including any translation hereof, but only if it is
misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus and the applicable Final Terms or it does not provide, when read
together with the other parts of the Base Prospectus and the applicable Final Terms, key information in order to aid investors when considering whether to invest in the
Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

| Name and international securities identification number (ISIN) of the securities |

USD Quanto "Call Certificate” Certificates linked to Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index Index - The securities are Certificates. International
Securities Identification Number ("ISIN"): XS2392604463.

| Identity and contact details of the issuer \

BNP Paribas Issuance B.V. (the "Issuer"), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88 738 0000). The legal entity identifier
of the Issuer is 7245009UXRIGIRYOBRA48.

| Identity and contact details of the offeror and / or person asking for admission to trading |

Offeror: Erste Group Bank AG, AM Belvedere 1 1100 Wien Austria. The legal entity identifier of the Offeror : PQOH26KWDF7CG10L6792
Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88
738 0000).

| Identity and contact details of the competent authority approving the prospectus \
Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paris Cedex 02, France - +33(0)1 53 45 60 00 - www.amf-france.org

| Date of approval of the prospectus \
The Base Prospectus has been approved on 1 June 2022 under the approval number 22-189 by the AMF, as supplemented from time to time.

| Section B - Key information on the issuer |

| Who is the issuer of the securities? \

| Domicile / legal form / LEI / law under which the issuer operates / country of incorporation |
BNPP B.V. was incorporated in the Netherlands as a private company with limited liability under Dutch law having its registered office at Herengracht 595, 1017 CE
Amsterdam, the Netherlands. Legal entity identifier (LEI): 7245009UXRIGIRYOBR48.

BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s short term credit rating is A-1 (S&P Global Ratings
Europe Limited).

| Principal activities |
The principal activity of the Issuer is to issue and/or acquire financial instruments of any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

The assets of BNPP B.V. consist of the obligations of other BNPP Group entities. Holders of securities issued by BNPP B.V. will, subject to the provisions of the Guarantee
issued by BNPP, be exposed to the ability of BNPP Group entities to perform their obligations towards BNPP B.V.

| Major shareholders |
BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

| Identity of the issuer's key managing directors |

The Managing Director of the Issuer is BNP Paribas Finance B.V.
The Managing Directors of BNP Paribas Finance B.V. are Edwin Herskovic, Erik Stroet, Folkert van Asma, Richard Daelman, Geert Lippens and Matthew Yandle.

| Identity of the issuer's statutory auditors |

Mazars N.V. are the auditors of the Issuer. Mazars N.V. is an independent public accountancy firm in the Netherlands registered with the NBA (Nederlandse
Beroepsorganisatie van Accountants).

| What is the key financial information regarding the issuer? \

Key financial information
Income statement

Year Year-1
In€ 31/12/2021 31/12/2020
Operating profit/loss 47,856 54,758




Balance sheet

Year Year-1
In€ 31/12/2021 31/12/2020
Net financial debt (long term debt plus short term 87,075,921,726 69,621,531,827
debt minus cash)

Current ratio (current assets/current liabilities) 1 1
Debt to equity ratio (total liabilities/total shareholder 133,566 112,649
equity)
Interest cover ratio (operating income/interest No interest No interest
expense) expenses expenses
Cash flow statement
Year Year-1
In€ 31/12/2021 31/12/2020
Net Cash flows from operating activities 622,151 -563,228
Net Cash flows from financing activities 0 0
Net Cash flows from investing activities 0 0

| Qualifications in the audit report |
Not applicable, there are no qualifications in any audit report on the historical financial information included in the Base Prospectus.

| What are the key risks that are specific to the issuer? |
Not applicable. BNPP B.V. is an operating company. The creditworthiness of BNPP B.V. depends on the creditworthiness of BNPP.

| Section C - Key Information on the securities |

| What are the main features of the securities? |

| Type, class and ISIN |

USD Quanto "Call Certificate” Certificates linked to Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index - The securities are Certificates. International
Securities Identification Number ("ISIN"): XS2392604463.

| Currency / denomination / par value / number of securities issued / term of the securities |

The currency of the Securities is United States Dollar ("USD"). The Securities have a par value of USD 1,000. Up to 5,000 Securities will be issued. The Securities will
be redeemed on 11 August 2025.

| Rights attached to the securities |
Negative pledge - The terms of the Securities will not contain a negative pledge provision.

Events of Default - The terms of the Securities will not contain events of default.

Governing law - The Securities are governed by English law.

The objective of this product is to provide you with a return based on the performance of an underlying index.
On the Redemption Date you will receive in respect of each certificate:
1. If the Final Reference Price is greater than or equal to 130% of the Initial Reference Price: a payment in cash of 130% of the Notional Amount.
2. If the Final Reference Price is less than 130% of the Initial Reference Price:
a. If the Final Reference Price is greater than or equal to 100% of the Initial Reference Price: a payment in cash equal to the Notional Amount increased by the
Performance of the Underlying.
b. If the Final Reference Price is less than 100% of the Initial Reference Price: a payment in cash equal to 100% of the Notional Amount.

Where:

= The Performance of an Underlying is the difference between its Final Reference Price and its Initial Reference Price, divided by its Initial Reference Price.
= The Initial Reference Price is the closing price of the Underlying on the Strike Date.

= The Final Reference Price is the closing price of the Underlying on the Redemption Valuation Date.

Strike Date 02 August 2022 Issue Price 100%
Issue Date 09 August 2022 Product Currency usb
Redemption Valuation Date 04 August 2025 Notional Amount (per certificate) USD 1,000
Redemption Date (maturity) 11 August 2025

Underlying Bloomberg Code

Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index SOPH2020

Meetings - The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally.
These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in a manner
contrary to the majority.

Representative of holders - No representative of the Holders has been appointed by the Issuer.

| Seniority of the securities |
The Securities are unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.

| Restrictions on the free transferability of the securities \
There are no restrictions on the free transferability of the Securities.




| Dividend or payout policy |
Not Applicable

| Where will the securities be traded? |

| Admission to trading \
Not applicable

| Is there a guarantee attached to the securities? |

| Nature and scope of the guarantee |

The obligations under the guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and future senior preferred and unsecured obligations subject to such exceptions as
may from time to time be mandatory under French law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of BNPP by any relevant regulator (including in a situation where the Guarantee itself
is not the subject of such bail-in).

The Guarantor unconditionally and irrevocably guarantees to each Holder that, if for any reason BNPP B.V. does not pay any sum payable by it or perform any other
obligation in respect of any Securities on the date specified for such payment or performance the Guarantor will, in accordance with the Conditions pay that sum in the
currency in which such payment is due in immediately available funds or, as the case may be, perform or procure the performance of the relevant obligation on the due
date for such performance.

| Description of the guarantor |

The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas ("BNPP" or the "Guarantor") pursuant to an English law deed of garantee executed by
BNPP 1 June 2022 (the "Guarantee").

The Guarantor was incorporated in France as a société anonyme under French law and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
Paris, France. Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83.

BNPP's long-term credit ratings are A+ with a stable outlook (S&P Global Ratings Europe Limited), Aa3 with a stable outlook (Moody's Investors Service Ltd.), , AA- with
a stable outlook (Fitch Ratings Ireland Limited) (which is the long-term rating assigned to BNPP's senior preferred debt by Fitch Ratings Ireland Limited) and AA (low)
with a stable outlook (DBRS Rating GmbH) and BNPP's short-term credit ratings are A-1 (S&P Global Ratings Europe Limited), P-1 (Moody's Investors Service Ltd.),
F1+ (Fitch Ratings Ireland Limited.) and R-1 (middle) (DBRS Rating GmbH).

BNP Paribas, Europe's leading provider of banking and financial services, has four domestic Retail Banking markets in Europe, namely in France, Belgium, Italy and
Luxembourg. It operates in 65 countries and has close to 190,000 employees, including nearly 145,000 in Europe.

BNP Paribas SA is the parent company of the BNP Paribas Group (together the "BNPP Group").

BNP Paribas’ organisation changed in 2021 with two new operating divisions: Commercial, Personal Banking & Services (CPBS) and Investment & Protection Services
(IPS). With Corporate & Institutional Banking (CIB), the third operating division of BNP Paribas’ diversified and integrated model, they are working in particular to prepare
the 2022-2025 strategic plan. Within this framework, the Group’s new organisation effective from 2022 is as follows:

Commercial, Personal Banking & Services (CPBS):

- Commercial & Personal banks in the euro zone: Commercial & Personal Banking in France (CPBF), BNL banca commerciale (BNL bc), Italian Retail Banking,
Commercial & Personal Banking in Belgium (CPBB), Commercial & Personal Banking in Luxembourg (CPBL).

- Commercial banks outside the euro zone, which are organised around: Europe-Mediterranean, to cover Central and Eastern Europe and Turkey, BancWest in the
United States.

- Specialised businesses: Arval, BNP Paribas Leasing Solutions, BNP Paribas Personal Finance, BNP Paribas Personal Investors, New digital business lines (Nickel,
Paypal, etc.).

Investment & Protection Services (IPS): Insurance (BNP Paribas Cardif), Wealth and Asset Management [(BNP Paribas Asset Management, BNP Paribas Wealth
Management and BNP Paribas Real Estate), Management of the BNP Paribas Group’s portfolio of unlisted and listed industrial and commercial investments (BNP
Paribas Principal Investments).

Corporate and Institutional Banking (CIB): Global Banking, Global Markets, Securities Services.

As at 31 December 2021, the main shareholders were Société Fédérale de Participations et d'Investissement ("SFPI") a public-interest société anonyme (public limited
company) acting on behalf of the Belgian government state holding 7.8% of the share capital, BlackRock Inc. holding 6.1% of the share capital and Grand Duchy of
Luxembourg holding 1.0% of the share capital.

| Key financial information for the purpose of assessing the guarantor's ability to fulfil its commitments under the guarantee |

Income statement
Comparative interim from
Year Year-1 Year-2 Interim same period in prior year
In millions of € 31/12/2021* 31/12/2020 31/12/12019 31/03/2022 31/03/2021
Net interest income 19,238 21,312 21,127 na na
Net fee and commission income 10,362 9,862 9,365 n.a n.a
Net gain on financial instruments 7,777 7,146 7,464 n.a n.a
Revenues 43,762 44,275 44,597 13,218 11,829
Cost of risk -2,971 5,717 -3,203 -456 -896
Operating Income 11,325 8,364 10,057 3,109 2,336
Net income attributable to equity 9,488 7,067 8,173 2,108 1,768
holders
Earnings per share (in euros) 7.26 5.31 6.21 1.53 1.31




Balance sheet
Comparative interim from
Year Year-1 Year-2 Interim same period in prior year
In millions of € 31/12/2021* 31/12/2020 31/12/2019 31/03/2022 31/03/2021
Total assets 2,634,444 2,488,491 2,164,713 2,860,836 2,660,266
Debt securities 220,106 212,351 221,336 233,552 236,942
Of which mid long term Senior 78,845* 82,086 88,466 n.a n.a
Preferred
Subordinated debt 25,667 23,325 20,896 n.a n.a
Loans and receivables from 814,000 809,533 805,777 838,965 821,991
customers (net)
Deposits from customers 957,684 940,991 834,667 1,009,206 974,083
Shareholders' equity (Group share) 117,886 112,799 107,453 119,050 113,788
Doubtful loans/ gross 2% 2.1% 2.2% 1.9% 2.1%
outstandings***
Common Equity Tier 1 capital (CET1) 12.9% 12.8% 12.1% 12.4% 12.8%
ratio
Total Capital Ratio 16.4% 16.4% 15.5% 16% 16.2%
Leverage Ratio**** 4.1% 4.9% 4.6% 3.8% 4.3%

() Application of IFRS 5
(") Regulatory scope

() Impaired loans (stage 3) to customers and credit institutions, not netted of guarantees, including on-balance sheet and off-balance sheet and debt securities measured
at amortized costs or at fair value through shareholders' equity reported on gross outstanding loans to customers and credit institutions, on-balance sheet and off-balance
sheet and including debt securities measured at amortized costs or at fair value through shareholders' equity (excluding insurance).

(****) Taking into account the temporary exemption related to deposits with Eurosytem central banks (calculated in accordance with Regulation (EU) No. 2020/873,
Avrticle 500b). It amounts to 4.7% as at 31.12.21 excluding this effect.

| Most material risk factors pertaining to the guarantor |

1. A substantial increase in new provisions or a shortfall in the level of previously recorded provisions exposed to credit risk and counterparty risk could adversely affect
the BNP Paribas Group’s results of operations and financial condition

2. An interruption in or a breach of the BNP Paribas Group’s information systems may cause substantial losses of client or customer information, damage to the BNP
Paribas Group’s reputation and result in financial losses

3. The BNP Paribas Group may incur significant losses on its trading and investment activities due to market fluctuations and volatility

4. Adjustments to the carrying value of the BNP Paribas Group’s securities and derivatives portfolios and the BNP Paribas Group’s own debt could have an adverse
effect on its net income and shareholders’ equity

5. The BNP Paribas Group’s access to and cost of funding could be adversely affected by a resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in sovereign credit spreads or other factors

6. Adverse economic and financial conditions have in the past had and may in the future have an impact on the BNP Paribas Group and the markets in which it operates

7. Laws and regulations adopted in recent years, particularly in response to the global financial crisis, as well as new legislative proposals, may materially impact the
BNP Paribas Group and the financial and economic environment in which it operates

8. The BNP Paribas Group may incur substantial fines and other administrative and criminal penalties for noncompliance with applicable laws and regulations, and may
also incur losses in related (or unrelated) litigation with private parties

9. Epidemics and pandemics, including the ongoing coronavirus (COVID-19) pandemic and their economic consequences may adversely affect the Group’s business,
operations, results and financial condition

| What are the key risks that are specific to the securities? |

| Most material risk factors specific to the securities |
There are also risks associated with the Securities, including:

1. Risks related to the structure of the securities:
The return on the Securities depends on the performance of the Underlying Reference(s) and the capital protection applies only at Maturity.

2. Risks related to the underlying and its disruption and adjustments:

Index Securities are linked to the performance of an underlying index (an "Index"), which may reference various asset classes such as, equities, bonds, currency
exchange rates or property price data, or could reference a mixture of asset classes. Investors in Index Securities face the risk of a broader set of circumstances that
mean that the assets underlying the Index do not perform as expected compared to an investment in conventional debt securities. Accordingly, the return on an investment
in Index Securities is more likely to be adversely affected than an investment in conventional debt securities.

Exposure to indices, adjustment events and market disruption or failure to open of an exchange may have an adverse effect on the value and liquidity of the Securities.

3. Risks related to the trading markets of the securities:

The trading price of the Securities may be affected by a number of factors including, but not limited to, the relevant price, value or level of the Underlying Reference(s),
the time remaining until the scheduled redemption date of the Securities, the actual or implied volatility associated with the Underlying Reference(s) and the correlation
risk of the relevant Underlying Reference(s). The possibility that the value and trading price of the Securities will fluctuate (either positively or negatively) depends on a
number of factors, which investors should consider carefully before purchasing or selling Securities.

4. Legal risks:

The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally. These provisions
permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in a manner contrary to the
majority.
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| Section D - Key Information on the offer of securities to the public and/or admission to trading on a regulated market |

| Under which conditions and timetable can | invest in this security? |

| General terms, conditions and expected timetable of the offer |
The securities will be offered to the public from and including 1 July 2022 to and including 29 July 2022, subject to any early closing or extension of the offer period.

| Estimate of the total expenses of the issue and/or offer, including estimated expenses charged to the investor by the issuer or the offeror |
No expenses will be charged to the investors by the issuer.

| Who is the offeror and/or the person asking for admission to trading? |

| Description of the offeror and / or person asking for admission to trading |

Offeror: Erste Group Bank AG, AM Belvedere 1 1100 Wien Austria. The legal entity identifier of the Offeror : PQOH26KWDF7CG10L6792
Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88
738 0000).

| Why is this prospectus being produced? \

| Use and estimated net amount of the proceeds |

The net proceeds from the issue of the Securities will become part of the general funds of the Issuer. Such proceeds may be used to maintain positions in options or
futures contracts or other hedging instruments.

Estimated net proceeds: Up to USD 5,000,000

| Underwriting agreement \
No underwriting commitment is undertaken by the Offeror.

| Most material conflicts of interest pertaining to the offer or the admission to trading |

The Manager and its affiliates may also have engaged, and may in the future engage, in investment banking and/or commercial banking transactions with, and may
perform other services for, the Issuer and the Guarantor and their respective affiliates in the ordinary course of business.

Various entities within the BNPP Group (including the Issuer and Guarantor) and Affiliates undertake different roles in connection with the Securities, including Issuer of
the Securities and Calculation Agent of the Securities and may also engage in trading activities (including hedging activities) relating to the Underlying and other
instruments or derivative products based on or relating to the Underlying which may give rise to potential conflicts of interest.

BNP Paribas Arbitrage SNC, which acts as Manager and Calculation Agent is an Affiliate of the Issuer and the Guarantor and potential conflicts of interest may exist
between it and holders of the Securities, including with respect to certain determinations and judgments that the Calculation Agent must make. The economic interests
of the Issuer and of BNP Paribas Arbitrage SNC as Manager and Calculation Agent are potentially adverse to Holders interests as an investor in the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an interest material to the offer, including conflicting
interests.



Osszefoglalas

A Rész - Bevezetés és figyelmeztetések

Figyelmeztetések

Ez az dsszefoglal6 az Alaptajékoztaté és a vonatkozd Végleges Feltételek bevezetSjének tekintendd.

Az Ertékpapirok vonatkozasaban befektetsi dontést csak az Alaptajékoztatd egészét — beleértve minden, az abba hivatkozassal beleépitett dokumentumokat és a
vonatkoz6 Végleges Feltételeket is - figyelembe véve lehet meghozni.

A befektetdknek szamolniuk kell azzal, hogy a befektetésiik egy részét vagy az egészet elveszthetik, és a tékevédelem csak Lejaratkor érvényes.
Ha a jelen Alaptajékoztatéban és a vonatkozo Végleges Feltételekben foglalt informaciokkal kapcsolatosan az Europai Gazdaségi Térség valamely Tagallamaban
keresetinditasra kerll sor, eléfordulhat, hogy az érintett Tagallam nemzeti jogszabalyai alapjan a felperesnek kell viselnie a birésagi eljaras meginditasat megelézden

az Alaptajékoztatd és a vonatkozo Végleges Feltételek forditasi koltségeit.
Polgéri feleldsség a Kibocsatét vagy a Garanciavallalot az adott Tagallamokban kizardlag a jelen dsszefoglald tekintetében, ideértve az dsszefoglalo barmely forditasat
is, terheli de csak akkor, ha az 8sszefoglalé vagy annak forditasa félrevezetd, pontatlan vagy nincs 6sszhangban az Alaptéjékoztaté és a vonatkozd Végleges Feltételek
egyéb részeivel, vagy amennyiben az Gsszefoglald az Alaptdjékoztatoval és a vonatkozd Végleges Feltételekkel egyitt olvasva sem tartalmazza a befektetok

Ertékpapirra vonatkozd befektetési dontését eldsegitd kiemelt informaciokat.

Az On altal megvasarolni tervezett termék bonyolult és nehezen érthets.

Az értékpapirok neve és nemzetkozi értékpapir-azonosité szama (ISIN kod)

USD Quanto "Call Certificate” Certifikatok amelyek a Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index Indexet kdvetik - Az értékpapirok Certifikatok.
Nemzetkdzi Ertékpapir-azonositd Szama (,ISIN”): XS2392604463.

A kibocsaté azonosito és kapcsolattartasi adatai

BNP Paribas Issuance B.V. (a ,Kibocsaté”), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam: +31(0)88 738 0000). A Kibocsato jogalany-azonositéja:
7245009UXRIGIRYOBR48.

Az ajanlattevo és/vagy a kereskedésre torténd bevezetést kéré személy azonosité és kapcsolattartasi adatai

Ajanlattevo: Erste Group Bank AG AM Belvedere 1, 1100 Bécs, Ausztria. A Kibocsato jogalany-azonositéja: PQOH26KWDF7CG10L6792
Kereskedésre torténd bevezetést kezdeményezd személy: BNP Paribas Issuance B.V. (a Kibocsatd™), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam:

+31(0)88 738

0000).

A tajékoztatot jovahagyo illetékes hatdsag megnevezése és kapcsolattartasi adatai

Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paarizs Cedex 02, Franciaorszag - +33(0)1 53 45 60 00 - www.amf-france.org

A tajékoztat jovahagyasanak datuma

Az Alaptajékoztatd jovahagyasanak datuma 2022. junius 1., AMF engedély szama: 22-189, id6rdl id6re kiegészitve.

B. rész - Kiemelt informaciok a kibocsatorol

Ki az értékpapirok kibocsatéja?

A kibocsato székhelye és jogi formaja, jogiszemély-azonositja, a miikodését szabalyozd jogszabalyok, valamint az orszag, amelyben bejegyezték

ABNPP B.V. egy holland jog szerinti zartkor( korlatolt feleldsség tarsasag, székhelye a Herengracht 595, 1017 CE, Amszterdam, Hollandia cim alatt talélhaté. Jogalany-
azonositd (LEI): 7245009UXRIGIRYOBRA48.

A BNPP B.V. hosszu tavu hitelminésitése A + stabil kilatasokkal (S&P Global Ratings Europe Limited) a BNPP B.V. rovid tava hitelmindsitése pedig A-1 (S&P Global

Ratings Europe Limited)..

Fébb tevékenységek

A Kibocsato 6 tevékenységét a barmilyen jellegli pénziigyi eszkdzok kibocsatasa és/vagy megszerzése, valamint az ezzel kapcsolatos megéllapodasoknak a BNPP
Csoporton belili tarsasagok részére torténé megkotése képezi.
A BNPP B.V. eszkdzei mas BNPP Csoport tagoknak a kotelezettségeibdl alinak. A BNPP B.V. 4ltal kibocsatott értékpapirok tulajdonosai, a BNPP &ltal kibocsatott
garanciavallalas rendelkezéseinek figyelembevételével, ki vannak téve annak, hogy a BNPP Csoport tagjai képesek-e teljesiteni a BNPP B.V felé fennalld
kotelezettségeiket.

Fo részvényesek

A BNP Paribas a BNPP B.V. jegyzett t6kéjének 100 szazalékos tulajdonosa.

A kibocsato 6 ligyvezetd igazgatdinak megnevezése

A Kibocsatd ligyvezetd igazgatoja a BNP Paribas Finance B.V.

A BNP Paribas Finance B.V. ligyvezetd igazgat6i Edwin Herskovic, Erik Stroet, Folkert van Asma, Richard Daelman, Geert Lippens és Matthew Yandle.

A kibocsaté jog szerinti konyvvizsgaléinak megnevezése

A Kibocsatd konyvvizsgaldi: Mazars N.V. A Mazars N.V. az NBA-nal (Nederlandse Beroepsorganisatie van Accountants) bejegyzett fliggetlen konyvvizsgalé vallalkozas

Hollandiaban.

Melyek a kibocsaté kiemelt pénziigyi informaci6i?

Kiemelt pénziigyi informéciok

Eredménykimutatés

Ev Ev-1
Euréban 31/12/2021 31/12/2020
Miikodési nyereség/veszteség 47 856 54 758




Mérleg
Ev Ev-1
Euréban 31/12/2021 31/12/2020
Netté pénziigyi kotelezettség (hosszu lejarati 87 075921726 69 621531 827
kotelezettség + rovid lejarati kotelezettség —
pénzeszkozok)
Forgoeszkoz-fedezeti mutaté (forgéeszkozok/rovid 1 1
lejaratu kotelezettségek)
Kotelezettségek—sajattéke arany (6sszes 133 566 112 649
kotelezettséglteljes sajat toke)
Kamatfedezeti mutaté (miikodési Nincsenek Nincsenek
jovedelem/kamatraforditas) kamatraforditaso | kamatraforditaso
k k
Cash flow kimutatas
Ev Ev-1
Euréban 31/12/2021 31/12/2020
Miikodési tevékenységekbdl szarmazo netté cash 622 151 -b63 228
flow
Pénziigyi tevékenységekbdl szarmazé netté cash 0 0
flow
Befektetési tevékenységekbol szarmazo nettd cash 0 0
flow

| A konyvvizsgaloi jelentésben jelzett fenntartasok \
Nem alkalmazandé; az Alaptajékoztatdban foglalt korabbi pénziigyi informaciokra vonatkoz6 kdnyvvizsgaléi jelentések nem tartalmaznak fenntartasokat.

| Melyek a kibocsatot érint6 fobb kockazatok? |
Nem alkalmazandé. A BNPP B.V. egy operativ tevékenységet folytat vallalat. A BNPP B.V. hitelképessége a BNPP hitelképességétdl fiigg.

| C. rész - Fébb informaciok az értékpapirokrol |

| Melyek az értékpapirok f6 jellemz6i? \

| Tipus, osztaly és ISIN |

USD Quanto "Call Certificate" Certifikatok amelyek a Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index Indexet kdvetik - Az értékpapirok Certifikatok.
Nemzetkozi Ertékpapir-azonositd Szama (,ISIN”): XS2392604463.

| A kibocsatott értékpapirok devizaneme, cimletértéke, névértéke, szama, az értékpapirok feltételei |

Az Ertékpapirok devizaneme United States Dollar ("USD"). Az Ertékpapirok névértéke USD 1,000. Legfeljebb 5,000 Ertékpapir keriil kibocsatasra. Az Ertékpapirok
visszavaltasénak datuma: 2025. augusztus 11..

| Az Ertékpapirokhoz fiiz6dd jogok \
Teheralapitasi tilalom(negative pledge) - Az Ertékpapirok feltételei nem fognak teheralapitasi tilalomra vonatkozé rendelkezést tartalmazni.

SzerzGdésszegési Események - Az Ertékpapirok feltételei nem fognak szerzédésszegési eseményeket tartalmazni.
Alkalmazando jog - Az Ertékpapirokra a/az angol jog az iranyado..

Jelen termék célja az, hogy Onnek a mégéttes index teljesitményén alapuld hozamot biztositson az On szamara.

On a Visszavaltasi Napon minden egyes certifikat tekintetében az alabbi dsszegre lesz jogosult:

1. Amennyiben a Végsé Referencia Ar meghaladja vagy eléri a Kezdeti Referencia Ar 130%-at, akkor: a Névérték 130%-anak megfelelé készpénzkifizetésre kerill
sor.

2. Amennyiben a Végsd Referencia A’r nem éri el a Kezdeti Referencia Ar 130%-at, akkor:
a. Amennyiben a Végsd Referencia Ar meghaladja vagy eléri a Kezdeti Referencia Ar 100%-at, akkor: a Néverték és a Mogottes Eszkdz Teljesitménye dsszegének
megfeleld készpénzkifizetésre keriil sor.

b. Amennyiben a Végsé Referencia Ar nem éri el a Kezdeti Referencia Ar 100%-ét, akkor a Névérték 100%-anak megfeleld készpénzkifizetésre keriil sor.

Ahol:

= A Mogottes Eszkoz Teljesitménye megegyezik a Mogottes Eszkoz Vegs Referencia Ara és Kezdeti Referencia Ara kdzétti killsnbozet valamint a Mégéttes Eszkoz
Kezdeti Referencia Ara hanyadosaval

= A Kezdeti Referencia Ar a Mogéttes Eszkdznek a Megkotési Napon érvényes zaraskori arat jelenti.
= A Végsd Referencia Ar a Mogottes Eszkdznek a Visszavaltasi Ertékelési Napon érvényes zaraskori arat jelenti.

Megkotési Nap 2022. augusztus 2. | Kibocsatési Ar 100%

Kibocsatasi Nap 2022. augusztus 9. | Termék Devizaneme united states dollar
Visszavaltasi Ertékelési Nap 2025. augusztus 4. | Certifikatonkénti Névérték 1,000 united states dollar
Visszavaltasi Nap (lejarat) - 2025. augusztus 11.

Mogottes Eszkoz Bloomberg Kod

Solactive Europe & US Top Pharmaceuticals 2020 AR 5% Index SOPH2020

Gylilések - Az Ertékpapirok feltételei tartalmazni fognak rendelkezéseket az Ertékpapir-tulajdonosi gylilés Osszehivasara, az Ertékpapir-tulajdonosok érdekeit
altalanosan érintd ligyek megvitatasa érdekében. Ezen rendelkezések lehetdvé teszik, hogy egy meghatarozott tdbbség minden Ertékpapir-tulajdonosra kételezé dontést
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hozzon, azokat az Ertékpapir-tulajdonosokat is beleértve, akik nem vettek részt és szavazatukat nem adtak le az adott gy(ilésen, beleértve tovabba azokat az Ertékpapir-
tulajdonosokat is, akik a tobbséggel ellentétesen szavaztak. )
Az Ertékpapir-tulajdonosok képviseléi - A Kibocsato nem nevez ki az Ertékpapir-tulajdonosok tekintetében képviselét.

| Az értékpapirok ranghelye |
Az Ertékpapirok a Kibocséatd nem alarendelt és nem biztositott kdtelezettségeit képezik és egymassal szemben azonos ranghelyen pari passu rangsoroltak.

| Az értékpapirok szabad atruhazhatésaganak korlatozasa |
Az értékpapirok szabadon torténd atruhazhatésaga nincs korlatozva.

| Osztalékra vagy kifizetésre vonatkozd szabalyzat |
Nem alkalmazando.

| Hol folyik az értékpapirok kereskedése? |

| Kereskedésre troténd bevezetés |
Nem alkalmazanda.

| Garancia kapcsolodik az értékpapirokhoz? |

| A garancia jellege és hatalya \
A garancia szerinti kételezettségek (a francia Code monétaire et financier L.613-30-3-1-3 cikke értelmében) a BNPP szenior el6re rangsorolt, nem biztositott
kotelezettségeit képezik és a BNPP minden egyéb fennalld és jovébeli szenior, elére rangsorolt, nem biztositott kételezettségével (kivéve bizonyos, a francia
jogszabalyok alapjan kotelezd erdvel masként rangsorolt kotelezettségeket) azonos ranghelyen (pari passu) fognak allni.

Abban az esetben, ha a BNPP-nél hitelez6i felt6késitésre (bail-in) keril sor, am a BNPP B.V.-nél nem, az adott felligyeleti hatdsag csokkenteni fogja a BNPP garancia
szerinti kotelezettségeit és/vagy tartozasainak 6sszegét, hogy azok tikrozzék a BNPP hitelezéi felt6késités alkalmazasabol eredd és a BNPP kételezettségeire
vonatkozo csokkentéseket vagy mddositasokat (ideértve azt a helyzetet is, ahol a Garancia maga nem tartozik a hitelezdi felt6késités hatalya ala).

A Garanciavallalé feltétleniil és visszavonhatatlanul garantélja minden Tulajdonos szaméra, hogy ha a BNPP B.V az Ertékpapirok vonatkozasaban barmilyen okbol nem
fizet ki barmilyen 6sszeget vagy nem teljesiti a kotelezettségeit a fizetés vagy a teljesités meghatarozott napjan, akkor a Garanciavallalé a Feltételekkel dsszhangban
kifizeti az 6sszeget az esedékes pénznemben azonnal rendelkezésre all6 pénzeszkdzok formajaban, vagy adott esetben teljesiti vagy teljesitteti a vonatkozd
kotelezettséget annak esedékes napjan.

| A Garanciavallalé bemutatésa |

A BNP Paribas (,BNPP” vagy ,Garanciavallal¢”) a BNPP altal 2021. junius 1-an alairt angol jog alatti garanciaokmanynak (garantie) megfeleléen feltétlenil és
visszavonhatatlanul garantalja az Ertékpapirokat (,Garancia").

A Garanciavallal6 egy francia jog szerinti banki engedéllyel rendelkezd részvénytarsasag (société anonyme), melynek székhelye a 16, boulevard des Italiens — 75009,
Parizs, Franciaorszag cim alatt talalhato. Jogalany-azonosité (LEI): ROMUWSFPUSMPROB8K5P83.

A BNPP az alabbi hosszu tavu hitelminésitésekkel rendelkezik: A+ besorolas, stabil kilatassal (S&P Global Ratings Europe Limited), Aa3 besorolas, stabil kilatassal
(Moody's Investors Service Ltd.) és AA- besorolas, stabil kilatassal (Fitch Ratings Ireland Limited) (ami a BNPP els6bbségi addssaganak a Fitch Ratings Ireland Limited
altal adott hosszu tavi mindsitése) és AA (alacsony) stabil kilatassal (DBRS Rating GmbH) és a BNPP révid tava hitelminésitései: A-1 (S&P Global Ratings Europe
Limited), P-1 (Moody's Investors Service Ltd.), F1+ (Fitch Ratings Ireland Limited) és R-1 (k6zéps6) (DBRS Rating GmbH).

A BNP Paribas Europa vezet6 szolgaltatoja a banki és pénzligyi szolgaltatasok teriiletén, és az alabbi négy belféldi lakossagi bankpiaccal rendelkezik: Franciaorszag,
Belgium, Olaszorszag és Luxemburg. 65 orszagban miikédik dsszesen csaknem 190 000 munkavallaléval, ebbdl kézel 145 000 munkavallalé dolgozik Eurépaban.

A BNP Paribas SA a BNP Paribas Csoport (egyiitt: a ,BNPP Csoport”) anyavallalata.

A BNP Paribas szervezete valtozott 2021-ben, és két G miiveleti részleggel bévillt: Kereskedelmi, Lakossagi Banki Uzletag és Szolgaltatasok (CPBS), valamint
Befektetési és Védelmi Szolgaltatasok (IPS). A BNP Paribas diverzifikalt és integralt modelljében a harmadik mikddési részleggel, a Nagyvallalati és Intézményi Banki
Uzletaggal (CIB) egyiittmiikddve dolgoznak kifejezetten a 2022-2025-s stratégiai terv elkészitésében. Ennek a keretében a Csoport Uj felépitése 2022-t5] hatalyosan
az alabbiak szerint alakul: )

Kereskedelmi, Lakossaqi Banki Uzletaqg és Szolgaltatasok:

- Kereskedelmi és lakossagi bankok az eurdzonaban: Kereskedelmi és lakossagi banki tizletdg Franciaorszagban (CPBF), BNL banca commerciale (BNL bc), olasz
lakossagi banki Uizletag, kereskedelmi és lakossagi (izletdg Belgiumban (CPBB), Kereskedelmi és lakossagi banki izletag Luxemburgban (CPBL).

- Az eurézénan kiviili kereskedelmi bankok az alabbiak szerint vannak szervezve: Eurépa-Mediterran térség, ami lefedi Kozép- és Kelet-Eurdpat és Térokorszagot, és
a BancWest az Egyesiilt Allamokban.

- Specializalodott iizletéagak: Arval, BNP Paribas Leasing Solutions, BNP Paribas Personal Finance, BNP Paribas Personal Investors, j digitélis tizletagak (Nickel,
Paypal stb.).

Befektetési és Védelmi Szolgaltatasok: Biztositas (BNP Paribas Cardif), vagyon- és eszkdzkezelés (BNP Paribas Asset Management, BNP Paribas Wealth Management

Principal Investments).

Nagyvallalati és [ntézményi Banki Uzletag: Globalis banki lizletag, globalis piacok, értékpapir-szolgaltatasok.

2021. december 31-én a fébb részvényesek: a belga kormany részérdl eljaré nyilt részvénytarsasag (public-interest société anonyme), a Société Fédérale de
Participations et d'Investissement (,SFPI”), amely a jegyzett téke 7,8%-at birtokolja, tovabba a jegyzett téke 6,1%-at birtokld BlackRock Inc., és a jegyzett téke 1,0%-at
birtoklé Luxemburgi Nagyhercegség.

Kiemelt pénziigyi informaciok, amelyek segitségével megallapithatd, hogy a garanciavallalé képes-e teljesiteni a garanciahoz kapcsolodo
kotelezettségeit




Eredménykimutatas
Az el6z6 év ugyanazon
idészakéval dsszehasonlitd
Ev Ev-1 Ev-2 Idékézi idékozi
Millié euréban 31/12/2021* 31/12/2020 31/12/2019 31/03/2022 31/03/2021
Netté kamatbevétel 19238 21312 21127 n.a n.a
Nettd dij- és jutalékbevételek 10 362 9 862 9365 n.a n.a
Pénziigyi instrumentumokbol 7777 7146 7 464 n.a n.a
szarmazo netté nyereség
Arbevétel 43762 44 275 44 597 13218 11829
Kockazati kéltség 2971 5717 -3 203 -456 -896
Mikodési bevétel 11325 8 364 10 057 3109 2336
Részvényesek rendelkezésére allo 9488 7067 8173 2108 1768
nettd jovedelem
Egy részvényre juté eredmény 7,26 5,31 6,21 1,53 1,31
(euréban)
Mérleg
Az el6z6 év ugyanazon
idészakaval 6sszehasonlité
Ev Ev-1 Ev-2 Id8kdzi id6kozi
Millié euréban 31/12/2021* 31/12/2020 31/12/2019 31/03/2022 31/03/2021
Osszes eszkozok 2634 444 2488 491 2164 713 2860 836 2 660 266
Hitelviszonyt megtestesité 220 106 212 351 221336 233 552 236 942
értékpapirok
Ebbdl kozép- és hosszii tavi szenior 78 845 82 086** 88 466** na n.a
elénydsen rangsorolt
Alarendelt kotelezettségek 25 667 23 325 20 896 n.a n.a
Hitelek és kovetelések ligyfelekkel 814 000 809 533 805777 838 965 821991
szemben (netto)
Ugyfélbetétek 957 684 940 991 834 667 1009 206 974 083
Sajat toke (Vallalatcsoporti szintii) 117 886 112799 107 453 119 050 113788
Kétséges kdlcsondk / bruttd 2% 2,1% 2,2% 1,9% 2,1%
kintlévéségek***
Elsédleges alapvetd toke (CET1) 12,9% 12,8% 12,1% 12,4% 12,8%
megfelelési mutatd
Teljes tékemegfelelési mutaténak 16,4% 16,4% 15,5% 16% 16,2%
Tokeattételi arany™*** 41% 4,9% 4,6% 3,8% 4,3%

() IFRS5
(") Szabalyozasi hataly

(") Bizonytalan hitelek (3. szakasz) ligyfeleknek és hitelintézeteknek, a garancia levonasa nélkil, beleértve a mérlegtételként, illetve mérlegen kivilli tételként szerepl6,
valamint a hitelviszonyt megtestesité értékpapirokat, melyek értékcsokkenési leirassal vagy a sajat téke révén valds érték szerint vannak értékelve és a vevéknek és
hitelintézeteknek adott brutté fennallo hitelként vannak feltlintetve, és mérlegtételek, illetve mérlegen kiviili tételek, beleértve a hitelviszonyt megtestesitd értékpapirokat,
melyek értékcsokkenési leirassal vagy a sajat téke (kivéve a biztositast) révén valds érték szerint vannak értékelve.

(") Figyelembe véve az Eurosytem kdzponti bankoknal elhelyezett betétekre vonatkozo ideiglenes mentességet (a 2020/873/EU rendelet, 500b cikkének megfelelen
szamitva). Osszege 21.12.31-én 4,7% jelen hatas nélkil.

| A garanciavallalot érintd jelents kockazati tényez6k |

1. A hitelkockazatnak és a partneri kockazatnak kitett Uj céltartalékok jelentés ndvekedése vagy a korabban képzett céltartalékok szintjével kapcsolatos hiany
kedvezétlenil befolyasolhatja a BNP Paribas Csoport miikddési eredményét és pénziigyi helyzetét.

2. A BNP Paribas Csoport informaciés rendszerét érinté zavar vagy jogellenes behatolas jelentés tgyfél- vagy vasarloi adatvesztést okozhat, sértheti a BNP Paribas
Csoport hirnevét és pénziigyi veszteséget okozhat.

3. A piaci ingadozasok és volatilitds miatt a BNP Paribas Csoport a kereskedelmi és befektetési tevékenységét érintd jelentds veszteségeket szenvedhet el.

4. A BNP Paribas Csoport értékpapirjai, szarmaztatott tigyletei portfoliéja és a BNP Paribas Csoport sajat adossaga konyv szerinti értékének kiigazitasa hatranyos
hatassal lehet a nett jovedelmére és a sajat tékére.

5. A BNP Paribas Csoport finanszirozashoz vald hozzajutasat, valamint finanszirozasi koltségeit egy Ujbdli pénzlgyi valsag, illetve romlé gazdasagi feltételek,
lemindsitések, a névekvé szuverén hitelkockazati felarak és mas tényezék hatranyosan befolyasoljak.

6. A kedvezétlen gazdasagi és pénzlgyi korlilmények a miltban is hatassal voltak és a jov6ben is hatassal lehetnek a BNP Paribas Csoportra és azokra a piacokra,
melyekben tevékenységet folytat.

7. Az elm0lt években hozott torvények és szabalyozasok, ideértve killondsképpen a globalis pénziigyi valsagra valaszul hozott torvényeket és szabalyozasokat, és az
0j jogalkotasi javaslatok, jelentésen hatassal lehetnek a BNP Paribas Csoportra, valamint arra a pénziigyi és gazdasagi kdrnyezetre, amelyben a tevékenységét végzi.

8. A BNP Paribas Csoport jelent6s birsagokat és mas kézigazgatasi és biintetjogi szankciokat kaphat, ha nem felel meg a vonatkozd térvényeknek és
szabalyozéasoknak, és veszteségei lehetnek a maganfelekkel szembeni (vagy méassal kapcsolatos) peres tigyek miatt is.

9. A jarvanyok és pandémiak, beleértve a jelenlegi koronavirus-jarvanyt (COVID-19) és a gazdasagi hatasait, hatranyos hatassal lehetnek a Csoport lzleti
tevékenységeire, miiveleteire, eredmények és pénziigyi krnyezetére.

| Melyek az értékpapirokra jellemzé fontosabb sajatos kockazatok? \

| Az értékpapirokra jellemzo lényegesebb sajatos kockéazatok |
Az Ertékpapirokat is érintik kockazatok, ideértve:

1. Az értékpapirok (kifizetés) szerkezetével kapcsolatos kockazatok:
Az Ertékpapirok hozama a Mogottes Eszkdz(0k) teljesitményétdl fligg, és a tékevédelem csak Lejaratkor érvényes.

2. A mogottes eszkozokhoz, zavarokhoz és kiigazitasokhoz kapcsolodé kockazatok:
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Az Index Ertékpapirok kiildnbdzd eszkdzkategoriakat, példaul részvényeket, kotvényeket, atvaltasi arfolyamokat vagy ingatlanarak adatait, vagy vegyes
eszkozkategoriakat alapul vevé mogottes index (,Index”) teljesitményére hivatkoznak.. Az Index Ertékpapirokba befektetdk tobb kortimény kockazatanak vannak kitéve,
ami azt jelenti, hogy az Indexet alkotd eszkdzok nem ugy teljesitenek, ahogy azt elvamank hagyomanyos hitelviszonyt megtestesitd értékpapiroktol. Ennek megfeleléen
az Index Ertékpapirokba valé befektetés hozamat nagyobb valdszinlséggel érik kedvezdtlen hatasok, mint a hagyomanyos hitelviszonyt megtestesité értékpapirokba
vald befektetést.

Hatranyos hatassal lehet az Ertékpapirok értékére és likviditasara az indexekkel szembeni kitettség, kiigazitasok, piaci zavarok vagy egy tézsde kinyitasanak elmaradasa.

3. Az értékpapirok kereskedési piacaira vonatkozo6 kockazatok:

Az Ertékpapirok kereskedési rara tobb tényezd is hatassal lehet, példaul a Mégbttes Referenciak vonatkozo 4ra, értéke vagy szintje, az Ertékpapirok belitemezett
bevéltasi datumaig fennmaradé idd, a Mégottes Referenciak tényleges vagy vélt volatilitdsa, valamint a vonatkozé Mégéttes Referencidk korrelacios kockéazata. Tébb
tényez6tsl fliggéen az Ertékpapirok értéke és kereskedési ara ingadozhat (pozitiv vagy negativ iranyba elmozdulhat), és a befektetdknek koriiltekintden mérlegelni kell
a tényezdket, miel6tt Ertékpapirokat vennének vagy eladnanak.

4. Jogi kockazatok:

Az Ertékpapirok feltételei tartalmazni fognak rendelkezéseket az Ertékpapir-tulajdonosi gy(ilés dsszehivaséra, az érdekeiket altalanosan érint6 (igyek megvitatasa
érdekében. Ezek a rendelkezések lehetdvé teszik, hogy egy meghatarozott tébbség minden értékpapir-tulajdonosra kételezé dontést hozzon, azokat az értékpapir-
tulajdonosokat is beleértve, akik nem vettek részt és szavazatukat nem adtak le az adott gy(ilésen, beleértve tovabba azokat az értékpapir-tulajdonosokat is, akik a
tobbséggel ellentétesen szavaztak.

D. rész - Az értékpapirokra vonatkozo nyilvanos ajanlattételre és/vagy azok szabalyozott piacra térténé bevezetésére
vonatkozo kiemelt informaciok

| Milyen feltételek és iitemterv mellett tudok befektetni ebbe az értékpapirba? |

| Az ajanlattétel altalanos feltételei és varhato iitemezése |

Az értékpapirok nyilvanos ajanlattételére Magyarorszagon 2022. jilius 1-tol (beleértve ezt a datumot is) 2022. jilius 29-ig keriil sor, az ajanlati periédus korabbi
lezarasanak vagy meghosszabbitasanak lehetdsége mellett. )

Kérelmezni fogja a Kibocsatd (vagy annak nevében eljard illetékes) az Ertékpapirok kereskedésbe torténd felvételét a Luxembourg Stock Exchange-en (Szabalyozott
Piac).

| A kibocsatas és/vagy ajanlat becsiilt dsszkoltsége, beleértve a kibocsatd vagy ajanlattevo altal a befektetének felszamitott koltségeket |
A kibocsatd nem szamit fel kéltségeket a befektetoknek.

| Ki az ajanlattevd és/vagy ki kéri a kereskedésre valé bevezetést? |

| Az ajanlattevd és/vagy a kereskedésre val6 bevezetést kéré személy ismertetése \

Ajanlattevo: Erste Group Bank AG AM Belvedere 1, 1100 Bécs, Ausztria. A Kibocsato jogalany-azonositja: PQOH26KWDF7CG10L6792
Kereskedésre vald bevezetést kérd személy: BNP Paribas Issuance B.V. (a ,Kibocsatd™), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam: +31(0)88
738 0000).

| Miért keriil kibocsatasra ez a tajékoztato? |

| A bevételek becsiilt nettd 6sszege és felhasznalas \

Az Ertékpapirok kibocsatasabol befolyd nettd bevétel a Kibocsato altalanos célu pénzalapjanak részét fogja képezni. Ezen bevételek szolgalhatnak opcikkal, tzsdei
szarmaztatott Ugyletekkel vagy egyéb fedezeti tipust eszkdzokkel kapesolatos poziciok fenntartasara.

Becsillt nettd bevétel: Legfeliebb USD 5,000,000

| Jegyzési megallapodas \
Az Ajanlattevé nem vallal jegyzési kotelezettséget.

| Az ajanlathoz vagy a kereskedésre vald bevezetéshez kapcsolddo legjelentésebb érdekellentétek |

A Szervezé és a kapcsolt vallalkozasai a rendes Uzleti tevékenységeik keretében jelenleg vagy a jovében is végezhetnek befektetési banki és/vagy kereskedelmi banki
tevékenységeket, tovabba egyéb szolgaltatasokat is nydjthatnak a Kibocsato, a Garanciavallalé és ezek kapcsolt vallalkozasai részére.

A BNPP Csoport tagjai (ideértve a Kibocsatot és a Garanciavallalot) és Kapcsolt Vallalkozasai az Ertékpapirok vonatkozasaban killdnbozd feladatokat - ideértve
Ertékpapir-kibocsatoi és Ertékpapirokkal kapcsolatos Szamitast Végzoé Ugyndki feladatokat - latnak el, és a Mégéttes Eszkdzokhoz, illetve a Mdgbttes Eszkdzoken
alapulé vagy ahhoz tartozd egyéb eszkdzOkhoz és szarmaztatott termékekhez kapcsolddd kereskedelmi tevékenységet (a fedezeti tipusu ligyleteket is ideértve) is
végezhetnek, ami érdekellentéteket eredményezhet.

A BNP Paribas Arbitrage SNC Szervezoként és Szamitast Végzd Ugyndkként jar el, valamint 6 a Kibocsato és a Garanciavallalo Kapesolt Vallalkozasa, és lehetséges
érdekellentét lehet kdzte és az Ertékpapirok tulajdonosai kdzott, tobbek kdzdtt olyan dontések és itéletek tekintetében, amiket a Szamitast Végz6 Ugynoknek meg kell
hoznia. Lehet, hogy a Kibocsatd és a BNP Paribas Arbitrage SNC mint Szervez6 és Szamitast Végzé Ugynok, valamint a Tulajdonosok, azaz az Ertékpapirok befektetsi
gazdasagi érdekei ellentétben allnak egymassal.

A Kibocsatd tudomasa szerint a fent emlitetteken il az Ertékpapirok kibocsatasaban résztvevé méas személyeknek nem all fenn az ajanlattal kapcsolatban jelentds
érdeke vagy érdekellentéte.



